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Independent auditor's report to Murray House Property Limited
UNDER SECTION 449 OF THE COCMPANIES ACT 2006

We have examined the abbreviated accounts which comprise the Balance Sheet and the related notes,
together with the financial statements of Murray House Property Limited for the period from
) March 2010 to 31 January 2011 prepared under Section 396 of the Companies Act 2006.

This report is made solely to the company, in accordance with Section 449 of the Companies Act
2006. Our work has been undertaken so that we might state to the company those matters we are
required to state to it in a special auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company for our
work, for this report, or for the cpinions we have formed.

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of
the Companies Act 2006. It is our responsibility to form an independent opinion as to whether the
company is entitled to deliver abbreviated accounts to the Registrar of Companies ang whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under that
section and to report our opinion to you,

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and
1hat the abbreviated accounts (0 be delivered are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated accounss prepared in accordance with
Section 444(3) of the Companies Act 2006, and the abbreviated accounts have been propetly prepared
in accordance with the regulations made under that section.

Other information

On 27 May 20)11 we reported, as auditor of the company, to the shareholders on the financial
statements prepared under Section 396 of the Companies Act 2006 for the period from | March 2010
to 31 January 2011, and the full texi of the company audit report is reproduced below:

"We have audited the financial statements of Murray House Property Limiled for the period from
1 March 2010 to 31 January 2011 which comprise the Profit and Loss Account, Balance Sheet and the
related notes. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

This report is made solely to the company's shareholders, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006, Qur audit work has been undertaken so that we might state to the
company's shareholders those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume respoasibility to anyone
other than the company and the company's shareholders as a body, for our audit work, for this report, or
for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to sudit and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and ireland). Those standards require us to comply
with the Auditing Practices Board's (APB's) Ethica) Standards for Auditors.
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Independent auditor’s report to Murray House Property Limited (continued)
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Scope of the aundit of the financial statements
A description of the scope of an audit of financial statements is provided on the APB's website at
www.Trc.org.uk/apb/scope/private.cfm.

Opinion on financial statements
in our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 January 2011 and of its profit
for the period then ended;

s have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and :

. have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006

In cur opinien the information given in the Directers' Report for the financial period for which the
financial statements are prepared is cousistent with the financial statements.

Matters on which we are required to report by exception
We have nothing o report in respect of the following matters where the Companies Act 2006 requires us
to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

= the financial statements are not in agreement with the accounting records and returns; or

*  certain disclosures of directars' remuneration specified by law are not made; or

= we have not recelved all the information and explanations we require for our audit; or

. the directors were not entitled to prepare the linancial statements in accordance with the smatl

companics regime and take advantage of the small companies’ exemption in preparing the directors’
report.

Ao /M/&*/L‘Z’/

Nigel V W Harra, senior statutory auditor

For and on behalf of BDO Northern Ireland, statutory auditor
Lindsay House

10 Callender Street

Belfast

BTI 5BN

27 May 2011
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MURRAY HOUSE PROPERTY LIMITED
Balance sheet
31 January 2011
31 Jan 11 28 Feb 10
Note £ £ £ £
Fixed assets 2
Tangible assets 2,300,445 2,300,445
Current assets
Debtors 1 1,243
Cash at bank and in hand 433,656 342,454
433,657 343,697
Creditors: Amounts falling due within
one year 2,020,169 1,964,238
Net current liabilities (1,586,512) (1,620,541)
Total assets less current liabilities 713,933 679,904
Provisions for liabilities 33,075 33,075
680,858 646,829
Capital and reserves
Called-up equity share capital 3 1,000 1,000
Share premium account 140,000 140,000
Revaluation reserve 283,014 283,014
Profit and loss account 256,844 222,815
Sharcholders' funds 680,858 646,829

These accounts have been prepared in accordance with the special provisions for small companics

under Part 15 of the Companies Act 2006.

These accounts were approved by the directors and authorised for issue on 27 May 2011 and are

signed on their behalf by:

=\

Mr 8 V Mormrison

Company Registration Number: SC208331

Mr § Kirkpatrick

The notes on pages 4 to 5 form part of these financial statements,
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Notes to the financial statements

Period from 1 March 2010 to 31 January 2011

1. Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost cenvention, modificd to
include the revaluation of certain fixed assets, and in accordance with applicable UK accounting
standards.

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1

{Revised 1996) from including a cash flow statement in the financial statements on the grounds
that the company is small.

Turnover

Tumover represents sales ta external customers at invoiced amounts exclusive of value added

tax. Turnover is recognised when the risks and rewards of owning the goods has passed to the
customer which is generally on delivery.

Fixed assets

All fixed assets are initially recorded at cost.

Investment properties

Investment properties are shown at their open market value. The surplus or deficit arising from
the annual revaluation is transferred to the investment revaluation reserve unless a deficit, or its
reversal, on an individual investment property is expected to be permanent, in which case it is
recognised in the profit and loss account for the year.

This is in accordance with SSAP 19 which, unlike the Companies Act 2006, does not require
depreciation of investment properties. Investment properties are held for their investment
potential and not for use by the company and so their current value is of prime importance. The
departure from the provisions of the Act is required in order to give a true and fair view.

Deferred taxation

Deferred tax balances are recognised in respect of all timing differences that have originated but
not reversed by the balances sheet date except that:

. deferred tax is not recognised on timing differences arising on revalued properties unless
the company has entered into a8 binding sale agreement and is not proposing to take
advantage of rollover relief: and

. the recognition of deferred tax assets is limited to the extent that the company anticipates
to make sufficient taxable profits in the future to absorb the reversal of the underlying
timing differences. ’

Deferred tax balances arising from underlying timing differences in respect of tax allowances on
industrial buildings are reversed if and when all conditions for retaining those allowances have
been met.

Deferred tax balances are not discounted.
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MURRAY HOUSE PROPERTY LIMITED
Notes to the financial statements
Period from 1 March 2010 to 31 January 2011
2. Fixed assets
Tangible
Assels
£
Cost or valuation
At 1 March 2010 and 31 January 2011 2,300,445
Depreciation . _
Net book value
At 31 January 2011 2,300,445
Al 28 February 2010 2,300,445
3. Share capital
Authorised share capital:
31 Jan 11 28 Feb L0
£ £
500 Ordinary A Shares of £1 each 500 500
500 Ordinary B Shares of £1 each S00 500
1,000 1,000
Allotted, called up and fully paid:
31Jan 11 28 Feb 10
No £ No £
500 Ordinary A Shares of £1 each 500 500 500 500
500 Ordinary B Shares of £1 each 500 500 500 500
1,000 1,000 1,000 1,000

4. Ultimate parent company

The company is a wholly owned subsidiary of Corbo Limited, a company incorporated and
operating in Northern Ireland. The ultimate controlling party is Mr § V Morrison.

The only group in which the results of the company are consolidated is that headed by Corbo
Limited. The consolidated accounts of this group are available to the public at:

Companies House
The Linenhali

32-38 Linenhall Street
Belfast '




