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Scottish Racing Marketing Limited
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Abbreviated Balance Sheet

at 31 December 2006

Note 2006 200>
i £
Fixed assets
Tangible assets 2 1865 1864
Current assets
Debtors 20681 41750
Cash in bank and on hand 23898 6868
43979 48618
Creditors amounts faling due within one year (31590) (50254)
Net current assets/( habiitres) 12389 (1636)
Total assets less current hiabilities 14254 228
Provisions for habiities and charges
14754 228
Capital and reserves
Share capital 3 5 >
Profir and loss account 14249 223
14254 2

For the year cnded 31 December 2006 the company was entitled to exemption under section 249A(1) of
the Companies Act 1985

No members have required the company to obtaw an audit of its accounts for the year i question 1n
accordance with section 249B(2)




Scottish Racing Marketing Limited
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Abbreviated Balance Sheet

at 31 December 20086

I he directors acknowledge therr responsibility for
a) ensunng the company keeps accounting records which comply with section 221 and

b} preparing accounts which give a true and fair view of the state of affawrs of the company as at the end
of its financial year, and of its protit and loss for the financial year in accordance with section 226,
and which otherwise comply with the requirements of the Companies Act relating to accounts, so far
as applicable to the company

Fhe accounts have been prepared in accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities

/2

F) Good
Dircctior

31 Mav 2007
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Scottish Racing Marketing Limited

Notes to the Abbreviated Accounts
for the year ended 31 December 2006

1 Accounting policies

Accounting convention

The accounts are prepared under the historical cost convention

Depreciation

Depreciation 1s provided on ali tangible fixed assets at rates calculated to write off the cost of each assct
bv equal instalments over its useful life, as follows

Otfice equipment 4 years

Deferred taxation

Deferred taxation 1s recogmsed n respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that wall result in an
oblization 10 pay more, or right to pay less or to recetve more tax, with the exception that deferred tax

assefs are recogmised only to the extent that the directors consider that it 15 more hikely than not that there
wil! be suitable taxablc profits from which the underlying timing differences can be deducted

Deterred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply m the periods
in which timimg differences reverse, based on tax rafes and laws enacted or substantively enacted at the
balance sheet

2 Tangible fixed assets

Plam &

macknery
£

Cost
At 1 January 2006 3726
Additions 1242
Disposals
At 31 December 2006 4968
Depreciation
At 1 January 2006 1862
Provided durmg the year 1241
Disposals
At 31 December 2006 3103
Net book amounts
At 31 December 2006 186>

At | January 2006 1864




Scottish Racing Marketing Limited
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Notes to the Abbreviated Accounts
for the year ended 31 December 2006

3. Share capital
Allotted, called up

Authorised and fully paid
2006 2005 2006 3
No Nao £ £

Ordimary shares of £1 cach 100 100 5 5




