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REPORT OF THE INDEPENDENT AUDITORS' TO NEWCO (621) LIMITED

UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated financial statements on pages 2 to 4, together with the full financial statements of the company
for the period ended 3 1st August 2001 prepared under Section 226 of the Companies Act 1985.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated financial statements in accordance with Section 246 of the Companies
Act 1985, It is our responsibility to form an independent opinion as to whether the company is entitled to deliver abbreviated
financial statements prepared in accordance with Sections 246(5) and (6) of the Act to the Registrar of Companies and whether the
financial statements to be delivered are properly prepared in accordance with those provisions and to report our opinion to you.

Basis of audit opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that the company is
entitled to deliver abbreviated financial statements and that the abbreviated financial statements to be delivered are properly
prepared. The scope of our work for the purpose of this report did not include examining or dealing with events after the date of
our report on the full financial statements.

Opinion
In our opinion the company is entitled to deliver abbreviated financial statements prepared in accordance with Sections 246(5) and

(6) of the Companies Act 1985, and the abbreviated financial statements on pages 2 to 4 are properly prepared in accordance with
those provisions.
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NEWCO (621) LIMITED
ABBREVIATED BALANCE SHEET

AS AT 31ST AUGUST 2001

Fixed assets
Intangible fixed assets
Tangible fixed assets
Fixed asset investments

Current assets

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Capital and reserves
Share capital
Profit and loss account

Shareholders' funds

Notes 2001
£ £

64,604
2,366,910
2

2,431,516

262,906
66

262,972
(16,653)

246,319

2,677,835

{1,300,000)

1,377,835

3 1,386,142
(8,307)

1,377,835

The abbreviated financial statements have been prepared in accordance with the special provisions relating to small companies

within Part VII of the Companies Act 1985.

These abbreviated financial statements were approved by the board on 14th June 2002 and signed on its behalf by:

pALL

J McCoach D H Scott
Director Director

The notes on pages 3 to 4 form part of these financial statements.
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NEWCO (621) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31ST AUGUST 2001

1 Accounting policies
Basis of accounting
The financial statements have been prepared under the historical cost convention.

The company has applied FRS 18 Accounting Policies in the period. FRS 18 requires that where a choice of treatment is
available, the most appropriate accounting estimation techniques shall be used.

Turnover

Turnover comprises the value of sales excluding value added tax and trade discounts,

Tangible fixed assets and depreciation

Depreciation has been provided at the following rates in order to write down the cost or valuation, less estimated residual

value, of all tangible fixed assets, with the exception of frechold land, by equal annual instalments over their expected
useful lives:

Investment property Nil
Leasehold improvements Nil
Leasehold improvements 10% straight line

No depreciation is provided on the company's heritable property. Tt is the directors' belief that the residual value of these
is at least equal to the book value. Having regard to this, it is considered that the depreciation of any such property as
required by the Companies Act 1985 and standard accounting practice would not be material.

Investments

Investments are included at cost less amounts written off. Profits or losses arising from disposals of fixed asset
investments are treated as part of the result from ordinary activities.

Goodwill

Goodwill, which represents the excess of cost of acquisitions of businesses over the value attributed to their net assets, is
amortised through the profit and loss account by equal instalments over its estimated useful economic life of up to a
maximum of 20 years. Goodwill previously eliminated against reserves has not been reinstated and will only be charged
to the profit and loss account on the subsequent disposal of any business to which it related.

Deferred taxation
Provision is made for deferred taxation using the liability method to take account of timing differences between the

incidence of income and expenditure for taxation and accounting purposes except to the extent that the directors consider
that a liability to taxation is unlikely to crystallise.
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NEWCO (621) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31ST AUGUST 2001

2 Fixed assets
Intangible Tangible Fixed Total
fixed fixed asset
assets assets investments
£ £ £ £
Cost
Afiditions 68,000 2,516,734 2 2,584,736
Dlsposal§ - (99,800) - (99,800)
Revaluations - (50,024) - (50,024)
At 31st August 2001 68,000 2,366,910 2 2,434,912
Depreciation and amortisation
Charge for the period 3,396 - - 3,396
At 31st August 2001 3,396 - - 3,396
Net book value
At 31st Angust 2001 64,604 2,366,910 2 2,431,516
3 Share capital 2001
£
Autborised
2,000,000 Ordinary shares of £1.00 each 2,000,000
Allotted
1,386,142 Allotted, called up and fully paid ordinary shares of £1.00 each 1,386,142
During the period the company issused 1,386,142 ordinary £1 shares to its directors at par.
4 Exceptional items 2001
£
(Loss) on sale of fixed assets (50,024)
5 Shares in group undertakings
Proportion
Name of company Country of Details of held by  Nature of
registration  investments company business
Howie & Co (Scotland) Limited Scotland Ordinary 100% Restaurant &

shares

The capital and reserves and profit or loss for the subsidiary as at 31st August 2001 :

bar operators

Profit/(loss} Capital and

for the year
£
Howie & Co (Scotland) Limited (437,352)

reserves
£
(437,350)
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