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Directors’ Report

The Directors present their report and financial statements for the period from
21 September 1999 (Date of Incorporation) to 30 April 2000,

incorporation

The company was incorporated on 21 September 1999 and commenced
trading on 1 November 1999

Activities

The principal activity of the company is the provision of management services.
Results, Developments and Future Prospects

The profit for the period after taxation amounted to £2,164

The directors do not recommend payment of a dividend and recommend that
the balance of £2,164 be transferred to reserves.

The directors are satisfied with the company’s performance in the first period
of trading and are confident that the company will increase profitability in the
forthcoming year.

Directors

The directors who served during the period and their interests in the share
capital of the company is as follows :

Ordinary Shares of £1
30/04/00 At incorporation
S Lewis g0 890
G Lewis 10 10

Belt & Scott, WS - -

By Order of the Board
'\ +

Director
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Profit And Loss Account

Notes

Turnover 2
Cost of Sales
Gross Profit

Administrative Expenses
Operating Profit

interest Payabie and Similar Charges
Profit on Ordinary Activities Before Taxation

Tax on Profit on Ordinary Activities 4
Profit on Ordinary Activities After Taxation

Profit and Loss Account Brought Forward
Profit and Loss Account Carried Forward

The Notes on Pages 7 to 9 form part of these accounts.

13,694
10,955
2,739
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Balance Sheet

Notes £ £
Current Assets : Debtors 5 7,788
: Cash in Bank & on hand 100
7,888
Creditors : Amounts falling due within one
year 6 5624
Net Current Assets/(Liabilities) 2,264
Total Assets Less Current Liabilities 2,264
Creditors . Amounts falling due after more -
than one year
2,264
Capital and Reserves :
Called up Share Capital 7 100
Profit and Loss Account 2,164
2,264

The Directors state that in accordance with the Companies Act 1985 :

1. the company was entitled to the exemption for Audit Requirements
conferred by subsection(1) of section 249A,

2. no notice from members requiring an audit has been deposited under
subsection(2) of section 249B,

3. the directors acknowledge that they are responsible for ensuring that the
company keeps accounting records which comply with section 221,

4. and that they are responsible for preparing accounts which give a true and
fair view of the state of affairs of the company as at the end of the financial
year in accordance with the requirements of section 226.

These Financial Statements were approved by the directors on 22 February
2001.

rector

The Notes on Pages 7 to 9 form part of these accounts

2o
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Notes To The Financial Statements

1. Accounting Policies
(a) Accounting Convention

The financial statements have been prepared under the historical cost
convention.

(b) Stock

Stocks are stated at the lower of cost and net realisable value. Work in
progress is stated at the lower of cost and net realisable value. Cost
represents materiais, direct labour and appropriate production overheads.

(c) Leases

Assets held under finance leases and the related leased obligations are
recorded in the balance sheet at the fair value of the [eased assets at the
inception of the leases. The excess of lease payments over the recorded
lease obligations are treated as finance charges which are amortised over
each lease term to give a constant rate of charge on the remaining balance of
the obligation.

Rental costs under operating leases are charged to the profit and loss account
in equal annual amounts over the periods of the leases.

(d) Deferred Taxation

Deferred taxation is provided at the anticipated tax rates on differences arising
from the inclusion of items of income and expenditure in taxation computations
in periods different from those in which they are included in the financial
statements in the extent that it is probabie that a liability or asset will crystailise
in the future. '
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Notes To The Financial Statements - Continued

2. Turnover

Turnover arises wholly from the principal activities of the company from
within the United Kingdom

3. Information Regarding Directors And Employees

£
Wages and Salaries 10,000
Social Security Costs 955
Pension Costs -
10.955
Average number of persons employed Number
Administration 2
£
Directors’ Emoluments (excluding pension costs) 10,955
4. Tax On Profit On Ordinary Activities
£
Corporation Tax at 21.0% 575
5. Debtors
£
Trade Debtors 7,788

Trade debtors includes £7,788 due from the business G L Surveys, a
business in which the director S Lewis is the sole proprietor.
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6. Creditors : Amounts falling due within one year

£
Accruals 5,049
Corporation Tax 575

5,624

7. Called Up Share Capital

£
Authorised
1,000 Ordinary Shares of £1 each 1,000
Allotted and Fully Paid
100 Ordinary Shares of £1 each 100

8. Corresponding amounts

As the period is the first since incorporation, there are no corresponding
figures

9. Transactions with directors

During the period the company invoiced G L Surveys, a business in which S

Lewis is the sole proprietor, £13,694 in respect of management services. The
transactions were carried out at arm’s length.



