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Directors Report

The directors present their annual report and the financial statements for year ended 30 September 2000,
Principal Activity

The principal activity of the company is the ownership and renting of residential properties.

Profit and Loss, Dividends and Appropriations

The results for the year are shown on the profit and loss account on page 3.

The loss for the year has been transferred to reserves.

Directors

The directors of the company at the year end and their interests in the shares of the company at 30

September 2000 as recorded in the register of director’s interests were as follows:

Ordinary shares of £1 each

30 September 2000
L D Crerar 1
D I Hunter 1
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PROFIT AND LOSS ACCOUNT |

Period ended 30 September 2000

Note 2000
£

TURNOVER 1 7621
Net operating expenses
Administrative expenses {4275)
OPERATING PROFIT | 3346
Interest payable 2 (6382)
L.OSS ON ORDINARY ACTIVITIES
BEFORE TAXATION (3036)
Taxation 3 -
LOSS ON ORDINARY ACTIVITIES
AFTER TAXATION (3036)
Dividends
Loss for the year | (3036)

Movements in reserves are shown in note 8.

None of the company’s activities were acquired or discontinued during the financial year.

There are no recognised gains or losses in 2000 other than the loss for the year.



BALANCE SHEET
30 September 2000

Note

FIXED ASSETS
Tangible assets : 4

CURRENT ASSETS
Cash at bank and in hand

CREDITORS: amounts falling due
Within one year 5

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS: amounts falling due
afier more than one year 6

CAPITAL AND RESERVES
Called up share capital 7
Profit and loss account 8

Total equity shareholders’ funds 9

The directors:

1.

2000
£
72360

9529

(35323)

(25794)

46566
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Confirm that for the year ended 30 September 2000 the company was entitled to the exemption

under subsection (1) of section 249A of the Companies Act 1985.

Confirm that no notice requiring an audit has been deposited under subsection (2) of Section

249B in relation to the accounts for the financial period; and

Acknowledge their responsibility for:

(a) ensuring that the company keeps accounting records which comply with Section 221;

and

(b) preparing accounts which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of its profit or loss for the financial year in
accordance with requirements of section 226, and which otherwise comply with the
requirements of the Companies Act 1985 relating to the accounts, so far as applicable to

the company.
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ancialftatements on pages 3 to 8 were approved by the board of directors on 20 July 2001.

LD Creratb— " °

Director
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NOTES TO THE ACCOUNTS

Year ended 30 September 2000

1. ACCOUTING POLICIES
Basis of accounting

The financial statements have been prepared in accordance with applicable accounting standards
and under the historical cost accounting rules.

Depreciation

No depreciation is provided on investment properties which are valued in accordance with
Financial Reporting Standard No 15 — Tangible Fixed Assets. In the opinion of the directors this
departure from the Companies Act 1985 is necessary for the accounts to give a true and fair
view,

Turnover

Tumnover represents all income and receivable in respect of rents, stated net of value added tax.

Deferred taxation

Deferred taxation is provided on the liability method in respect of the taxation effect of all timing
differences to the extent that fax liabilities are likely to crystallise in the foreseeable future.

2, INTEREST PAYABLE
2000
£
Interest payable on bank loans 6383

3. TAXATION

No corporation tax is payable in respect of period ended 30 September 2000.
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NOTES TO THE ACCOUNTS
Year ended 30 September 2000

4. TANGIBLE FIXED ASSETS

Investment
Properties
Cost
20 September 1999 Nil
At 30 September 2000 72360
Net book value
At 30 September 2000 72360
5. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2000
£
Bank loan 0
Accruals and deferred income 525
Directors’ loan account 34798
35323

Directors’ loan has been provided by all current directors £17399 each.
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NOTES TO THE ACCOUNTS
Year ended 30 September 2000

6. CREDITORS: AMOUNTS FALLING DUE OUTIWTH ONE YEAR

2000
£
Bank loan 49600
The bank loan is repayable on sale of investment property
The loan is secured by First Standard Security over the freehold property.
7. CALLED UP SHARE CAPITAL
Authorised
1000 ordinary shares of £1 each
Allotted, called np and fully paid
2 ordinary shares of £1 each
8. PROFIT AND LOSS ACCOUNT
2000
£
= 20 September 1999 0
% Loss for the year (3036)
_ 30 September 2000 (3036)



NOTES TO THE ACCOUNTS
Year ended 30 September 2000

9.

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ FUNDS

Loss for the financial year
Dividends

Net reduction to shareholders® funds
Opening shareholders’ funds

Closing shareholders’ funds

2000
£

(3036)
0

(3036)
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TRADING PROFIT AND LOSS ACCOUNT
Year ended 30 September 2000

Rent receivable
Less overheads

Interest payable on bank loans
Administrative expenses

Net loss before taxation

Paee 9



