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Keila Fishing Company Limited (Registered number: SC199913)

Abbreviated Balance Sheet
31 August 2016

2015
£ £
2,153,059
449,369
100
2,602,528
180,867
27,683
208,550
160,958
47,592
2,650,120
(206,644)
(82,123)
(194)
2,361,159

—_— 2

2016
Notes £ £
FIXED ASSETS
Intangible assets 2 2,119,958
Tangible assets 3 664,364
Investments 4 100
2,784,422
CURRENT ASSETS
Debtors 262,647
Cash at bank 20,058
282,705
CREDITORS
Amounts falling due within one year 5 163,277
NET CURRENT ASSETS 119,423
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,903,850
CREDITORS
Amounts falling due after more than one
year 5 (114,092)
PROVISIONS FOR LIABILITIES (127,388)
ACCRUALS AND DEFERRED INCOME -
NET ASSETS 2,662,370
The notes form part of these abbreviated accounts
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Keila Fishing Company Limited (Registered number: SC199913)

Abbreviated Balance Sheet - continued

31 August 2016

2015 2016
£ E Notes £ £
CAPITAL AND RESERVES
317,229 Called up share capital 6 317,229
830,630 Share premium 830,630
264,898 Capital redemption reserve 264,898
948 402 Profit and loss account 1,249,613

SHAREHOLDERS' FUNDS 2,662,370

2,361,159

The company is entitled to exemption from aundit under Section 477 of the Companies Act 2006 for the year ended 31
August 2016.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 August
2016 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

@ Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
(b) of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.
The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies.

The financial statements were zpproved by the director on 16 May 2017 and were signed by:

T G Tulloch - Director

The notes form part of these abbreviated accounts
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Keila Fishing Company Limited (Registered number: SC199913)

Notes to the Abbreviated Accounts
for the Year Ended 31 August 2016

1. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015).

Turnover
Turnover represents the value of fish sold during the year.

Fishing licence and quota

The company's fishing licences and quota are included at cost and are not amortised, as the directors believe
they have indefinite useful lives. Any licences and quotas purchased since | April 2002 are amortised over 20
years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Land and buildings - 5% on cost
Plant and machinery ete - 33% on cost and 5% on cost

Deferred tax
Full provision 1s made for deferred tax assets and liabilities arising from all timing differences between the
recognition of gains and losses in the financial statements and recognition in the tax computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time the timing
differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company’s pension
scheme are charged to the profit and loss account in the period to which they relate.
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Keila Fishing Company Limited (Registered number: SC199913)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 August 2016

2. INTANGIBLE FIXED ASSETS

Total
£

COST
At | September 2015
and 31 August 2016 2,324,978
AMORTISATION
At 1 September 2015 171,919
Amortisation for year 33,101
At 31 August 2016 205,020
NET BOOK YALUE
At 31 August 2016 2,119,958
At 31 August 2015 2,153,059

The Director has considered the value of the Intangible Fixed Assets without actually revaluing them;

The Director is satisfied that the aggregate value of these assets 18 not less than the aggregate amount which
they are stated in the Company's accounts at the balance sheet date; and

The Intangible Assets are accordingly stated in the accounts on the basis that a revaluation of the Company's
Fixed Assets took place at the balance sheet date.
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Keila Fishing Company Limited (Registered number: SC199913)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 August 2016

3. TANGIBLE FIXED ASSETS

COST

At | September 2015
Additions

Disposals

At 31 August 2016
DEPRECIATION
At 1 September 2015
Charge for year
Eliminated on disposal
At 31 August 2016
NET BOOK YALUE
At 31 August 2016

At 31 August 2015

4, FIXED ASSET INVESTMENTS

COST

At 1 Scptember 2015
and 31 August 2016
NET BOOK VALUE
At 31 August 2016

At 31 August 2015

5. CREDITORS

Creditors include an amount of £ 216,504 (2015 - £ 305,922 ) for which security has been given.
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Total
£

1,400,944
293,661
(40,440)

1,654,165

951,575
71,070

(32,844)
989,801

664,364

449,369

Investments
other
than
loans

£
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Keila Fishing Company Limited (Registered number: SC199913)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 August 2016

6. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
317,229 Ordinary £1

7. CONTROL

The director holds the controlling interest of the company.
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2016
£
317,229

2015

317.229

—_—



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



