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Keila Fishing Company Limited (Registered number: SC199913)

Abbreviated Balance Sheet
31 August 2012

2011 2012
£ £ Notes £ £
FIXED ASSETS
1,980,665 Intangible assets 2 1,994,821
424,930 Tangible assets 3 409,272
100 Investments 4 100
2,405,695 2,404,193
CURRENT ASSETS
64,969 Debtors 170,761
CREDITORS
436,726 Amounts falling due within one year 5 381,581
(371,757) NET CURRENT LIABILITIES (210,820)
2 .033.938 TOTAL ASSETS LESS CURRENT
T LIABILITIES 2,193,373
CREDITORS
Amounts falling due after more than one
3 :
(7.732) Lo 5 (20,760
(77.928) PROVISIONS FOR LIABILITIES (71,546)
(12,103) ACCRUALS AND DEFERRED INCOME (10,835)
1,936,175 NET ASSETS 2,090,232

The notes form part of these abbreviated accounts
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Keila Fishing Company Limited (Registered number: SC199913)

Abbreviated Balance Sheet - continued

31 August 2012

2011 2012
£ £ Notes £ £
CAPITAL AND RESERVES
317,229  Called up share capital 6 317,229
830,630 Share premium 830,630
264,898 Capital redemption reserve 264,898
523,418 Profit and loss account 677,475
1,936,175 SHAREHOLDERS' FUNDS 2,090,232

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
August 2012,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 August
2012 in accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsihilities for:
. ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
(a) -
Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as
(b) at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies.

The financial statements were approved by the director on 31 May 2013 and were signed by:

T G Tulloch - Director

The notes form part of these abbreviated accounts
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Keila Fishing Company Limited (Registered number: SC199913)

Notes to the Abbreviated Accounts
for the Year Ended 31 August 2012

1. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008},

Turnover
Turmover represents net invoiced sales of goods, excluding value added tax.

Fishing licence and quota

The company's fishing licences and quota are included at cost and are not amortised, as the dirsctors
believe they have indefinite useful lives. Any licences and quotas purchased since 1 April 2002 are
amortised over 20 years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Land and buildings - 5% on cost
Plant and machinery etc - 33% on cost and 5% on cost

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis
over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to the profit and loss account in the period to which they
relate.
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Keila Fishing Company Limited (Registered number: SC199913)

Notes to the Abbreviated Accounts - continued

for the Year Ended 31 August 2012

2, INTANGIBLE FIXED ASSETS

COST

At 1 September 2011
Additions

At 31 August 2012
AMORTISATION
At 1 September 2011
Amortisation for year
At31 August 2012
NET BOOK YALUE

At 31 August 2012
At 31 August 2011

Total
£

2,045,700

34,000
2,079,700

65,035

19,844
84,879

1,994,821

1,980.665

The Director has considered the value of the Intangible Fixed Assets without actually revaluing them;

The Director is satisfied that the aggregate value of these assets is not less than the aggregate amount
which they are stated in the Company's accounts at the balance sheet date; and

The Intangible Assets are accordingly stated in the accounts on the basis that a revaluation of the
Company's Fixed Assets took place at the balance sheet date.

3. TANGIBLE FIXED ASSETS

COST

At | September 2011
Additions

Disposals

At 31 August 2012
DEPRECTIATION
At 1 September 2011
Charge for year
Eliminated on disposal
At 31 August 2012
NET BOOK VALUE
At 31 August 2012

At 31 August 2011

Taotal
:

1,116,762
56,435

(8,312)

1,164,885

691,832
72,093

(8,312)

755,613

409,272

424,930
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Keila Fishing Company Limited (Registered number: SC199913)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 August 2012

4, FIXED ASSET INVESTMENTS

COST

At 1 September 2011
and 31 August 2012
NET BOOK VALUE
At 31 August 2012

A1 31 August 2011

5. CREDITORS
Creditors include an amount of £ 331,156 (2011 - £ 372,530 ) for which sccurity has been given.
6. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2012
value: £
317,229 Ordinary £1 317,229
7. TRANSACTIONS WITH DIRECTOR

The following loan to directors subsisted during the years ended 31 August 2012 and 31 August 2011:

2012
£
T G Tulloch
Balance outstanding at start of year 7.188
Amounts advanced -
Amounts repaid (1,145)
Balance outstanding at end of year 6,043

8. CONTROL

The director holds the controlling interest of the company.
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Investments
other
than
loans
i

2011

317,229

2011
£

6,042
1,146

7,188




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



