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D&E CORBETT LIMITED
Registered Number SC197421

ABBREVIATED BALANCE SHEET
31 MARCH 2011

2011 2010
Note £ £ £ £

Fixed assets 2
Tangible assets 1,175 1,645
Current assets
Stocks 118,334 121,936
Debtors 560 2,477
Cash at bank and in hand 140,047 123,890

258,941 248,303
Creditors: Amounts falling due within one
year (59,582) (53,816)
Net current assets 199,359 184 487
Total assets less current liabilities 200,534 196,132
Capital and reserves
Called-up share capital 4 100 100
Profit and loss account 200,434 196,032
Shareholders' funds 200,534 196,132

The Balance sheet centinues on the following page.
The notes on pages 3 to 4 form part of these abbreviated accounts.




D&E CORBETT LIMITED
Registered Number SC197421

ABBREVIATED BALANCE SHEET (continued)
31 MARCH 2011

The directors are satisfied that the company is entitled to exemption from the provisions of the Companies
Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477, and
that no member or members have requested an audit pursuant to section 476 of the Act.

The directors acknowledge their responsibilities for:

(y  ensuring that the company keeps adequate accounting records which comply with section 386 of the
Act, and

(i)  preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of section 393, and which otherwise comply with the requirements of the Act relating to
financial statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006.

These abbreviated accounts were approved by the directors and authorised for issue on 22 November 2011,
and are signed on their behalf by

Donald M Corbett
Director

The notes on pages 3 to 4 form part of these abbreviated accounts.




D&E CORBETT LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2011

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in accordance
with the Financial Reporting Standard for Smaliler Entities (effective April 2008).

Cash flow statement

The company has adopted the Financial Reporting Standard For Smaller Entities (2008) and is
consequently exempt from the requirement to include a cash flow statement in the financial statements.

Turnover

The turnover shown in the profit and loss account represents amount receivable during the year from
the sale of jewellery, exclusive of Value Added Tax.

Fixed assets
All fixed assets are initially recorded at cost.
Depreciation

Depreciation is calculated so as to write off the cost of an asset, net of anticipated disposal proceeds,
over the useful economic life of that asset as follows:

Fixtures & Fitlings - 20% Straight Line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items. Cost comprises of the purchase cost of materials.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date, where transactions or events that result in an obligation to pay more or a right to
pay less tax in the future have occurred by the balance sheet date with certain limited exceptions.

Deferred tax is calculated on an undiscounted basis at the tax rates that are expected to apply in the
periods in which the timing differences are expected to reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

No deferred tax asset is included in these financial statements as its recoverability at this stage is
relatively uncertain.




D&E CORBETT LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2011

Fixed assets

Tangible
Assets
£

Cost
At 1 April 2010 and 31 March 2011 38,811
Depreciation
At 1 April 2010 37,166
Charge for year 470
At 31 March 2011 37,6356
Net book value
At 31 March 2011 1,175
At 31 March 2010 1,645

Related party transactions

During the year £123,000 (2010 £146,000) was paid by the company in dividends to the directors of the
company. All directors of the company received dividends.

Share capital

Authorised share capital:

2011 2010
£ £
1,000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid:
2011 2010
No £ No £
100 Ordinary shares of £1 each 100 100 100 100




