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Callisto Golf Equipment Limited

Balance sheet at 31 January 2007

Notes

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors
Amounts falling due within one year

Net current assets

Total assets less current habihties
Creditors

Amounts falling due after more than
one year

Net assets

Capial and reserves

Called up share capiial
Profit and loss acecount

Shareholders’ funds

27028

2007

£ £

32389
21325
4346
1355
7752

19274

51663

188

51475

2

51473

51475

28278
8743
136

37187

21024

2006

37286

16133

53429

188

53241

53239

53241



Callisto Golf Equipment Limited

Balance sheet at 31 January 2007 (continued)

The directors have taken advantage of the exemption conferred by section 249A(1) not
to have the accounis audited and confirm that the members have not required the
company to obtain an audit of its accounts in accordance with section 249B(2) of the
Companies Act 1985

The directors acknowiedge their responsibiities for ensuring that

1 the company keeps accounting recards which comply with section 221 of the
Companies Act 1985,

it the accounts give a true and fair view of the state of affairs of the company as at
31 January 2007 and of its loss for the year then ended in accordance with the
requirements of section 226, and which otherwise comply with the requirements of
the Companies Act 1985 relating to accounts, so far as applicable to the company

The directors have prepared these accounts in accordance with the provisions of Part
Vi of the Companies Act 1985 relating 10 small companies

These accounts were approved by the board of directors on 26 May 2007 and were
signed on its behalf by

NS

Norman J Law
Director



Callisto Golf Equipment Limited

Notfes to the ahbreviated accounts

1 Statement of accounting policies

The accounts have been prepared under the histoncal cost convention and
are in accordance with applicable accountng standards

Turnover

Turnover represents the total invoice value, excluding vaiue added tax, of
goods and services sold dunng the year, net of trade discounts

Depreciation of tangible fixed assets

Depreciation 15 provided at the following annual rates in order to wnte off
each asset over its expected useful Iife

Buidings 2% straght line method
Storage containers 15% straight line method
Office equipment 25% straight ne method
Vehicle tratlers 33 33% straight ine method
Mator vehicles 25% straight ine method
Stocks

Stocks are stated at the lower of cost and net reahsabie value Golf buggies
held for hire purposes have been valued at cost less a deduchon calculated
to reflect the reduction in resale value for a sale concluded at a later date
The valuation Is intended to reflect the nef realisable value Net realisable
Valde ~ BessI o 2cbinigied sellirc once l6ss finmner ©18.° 10 compichon

Zfe LIBP0EE
Hire purchase commitments

Assets obtained under hire purchase contracts are capitalised in the balance
sheet and are depreciated over therr esttmated useful hves The interest
element of the rental obligations is charged to the profit and ioss account
ovar the penod of the agreement and represents a constant proportion of
repayments outstanding

Rentals

Rentals paid under operating leases are charged to income on a straight
ine basis over the term of the lease
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Calhisto Golf Equipment Limited

Notes to the abbreviated accounts (continued)

{0

Fixed assets

Cost

At 1 February 2006
Addiions
Disposals

At 31 January 2007

Depreciation

" At 1 February 2006

Charge for year

On disposals

At 31 January 2007
Net book value

At 31 January 2007

At 31 January 2006

Creditors
Amounts faling due within one year

Secured creditors

Amounts faling due after more than one year

Loans from directors

Land and Plant and

buiidings machinery etc
£ £
33783 21082
0 0
0 0
33783 21082
3683 13886
636 4271
0 0
4319 18157
29464 2025
30100 7196
2007 2008
£ £
o 10284
188 188




Catlisto Golf Equipment Limited

Notes to the abbreviated accounts {conftinued)

4 Share capital
Authorised

1000 Ordinary shares of £1 each

Allofted, called up and fully paid

Ordinary shares of £1 each

2007

1000

2006

1000



