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HOLYROOD SECURITIES LIMITED
ABBREVIATED BALANCE SHEET

30 JUNE 2008
Note
FIXED ASSETS 2
Tangible assets
CURRENT ASSETS
Debtors

Cash at bank and n hand

CREDITORS: Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts falling due after more than
one year

2008 2007
£ £ £

1,113,000 988.000

136 277
41,433 9,770
41,569 10,047
59,704 129,655
(18,135)  (119,608)

1,094,865 868,392

446,250 260,000

648,615 608 392

The Balance sheet continues on the following page
The notes on pages 3 to 4 form part of these abbreviated accounts



HOLYROOD SECURITIES LIMITED
ABBREV'ATED BALANCE SHEET {continued)

30 JUNE 2008
2008 2007
Note £ £

CAPITAL AND RESERVES

Called up equity share capital 3 2 2
Revaluation reserve 519,777 519,777
Profit and loss account 128,836 88,613
SHAREHOLDERS' FUNDS 648,615 608,392

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audst of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section 249B(2)
of the Act

The directors acknowledge their responsibtlities for

(1) ensuring that the company keeps proper accounting records which comply with section 221 of
the Act, and

(1) preparing financial statements which give a true and fair view of the state of affawrs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requrements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VII of the Companies Act 1985

31]o0fog

These abbreviated accounts were approved by the directors and authorised for 1ssue on
and are signed on their behalf by

K ROSS
ra

The notes on pages 3 to 4 form part of these abbreviated accounts



HOLYROOD SECURITIES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 JUNE 2008
ACCOUNTING POLICIES
Basis of accounting

The financtal statements have been prepared under the historical cost convention, modified to
mclude the revaluation of certam fixed assets, and 1n accordance with the Financial Reporting
Standard for Smaller Entities (effective January 2007)

Turnover

The turnover shown n the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax

Fixed assets
All fixed assets are imtially recorded at cost
Investment properties

Investment properties are shown at their open market value The surplus or deficit arising from
the annual revaluation 1s transferred to the investment revaluation reserve unless a deficit, or its
reversal, on an idividual nvestment property is expected to be permanent, in which case it 1s
recognised 1n the profit and loss account for the year

This 1s 1n accordance with the FRSSE which, unlike Schedule 4 to the Companies Act 1985, does
not require depreciation of investment properties Investment properties are held for thew
investment potential and not for use by the company and so their current value 1s of prime
importance The departure from the provisions of the Act 1s required in order to give a true and
fair view

Financial instruments

Financial habilities and equity mstruments are classified according to the substance of the
contractual arrangements entered nto An equity instrument 1s any contract that evidences a
restdual interest i the assets of the entity after deducting all of its financial habihties

Where the contractual obhigations of financial mstruments (including share capital) are
equivalent to a similar debt instrument, those financial mstruments are classed as financial
liabilittes Financial habilities are presented as such m the balance sheet Finance costs and
gamns or losses relating to financial iabilities are included in the profit and loss account Finance
costs are calculated so as to produce a constant rate of return on the outstanding hability

Where the contractual terms of share capital do not have any terms meeting the defimuon of a
financial hability then this 1s classed as an equity instrument Dividends and distributions relating
to equity struments are debited direct to equity



HOLYROOD SECURITIES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 30 JUNE 2008
FIXED ASSETS
Tangible
Assets
£
COST OR VALUATION
At 1 July 2007 988,000
Additions 125,000
At 30 June 2008 1,113,000
DEPRECIATION -
NET BOOK VALUE
At 30 June 2008 1,113,000
At 30 June 2007 988,000
SHARE CAPITAL
Authorised share capital:
2008 2007
£ £
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid:
2008 2007
No £ No £
Ordmary shares of £1 each 2 2 2 2



