) , Charity No ~ SC028828
Minard Community Trust Company Mo SC192526
Annual accounts for the period
Period st Period end
eriod start date . 01/04/2016 To date 31/03/2017

CC17a

Section A Statement of financial activities
Restricted
Recommended Details of own @ Unrestricted income  Endowment Totalthis  Total last
categories by activity analysis 3 funds funds funds year year
£ £ £ £ £
Incoming resources (Note 3) FO1 Fo2 F03 F04 FO5
Incoming resources from
generated funds - - - - -
Voluntary income S04 _ _ - - -
Activities for generating funds s0z2 235 . . 295 g4
Investment incorne S03 - _ - - -
incoming resources from
charitable activities 804 8,224 - - 9,224 4,530
Other incoming resources S05 - ~ - - -
Total incoming resources sos 9,459 . . 9,459 4,624
Resources expended (Notes 4-8)
Costs of Generating Funds - - - - -
Costs of generating voluntary
incoma S07 - - - - -
Fundraising trading costs $08 2 036 _ - 2036 2 054
Investment management costs 509 R _ _ . .
Charitable activities s10 5.900 - - 5,000 1,352
Governance costs 511 76 - . 76 69
Other resources expended Depreciation 812 - - - - 45
Total resources expended si3 8,012 - - 8,012 3,521
Net incoming/(outgoing) resources before
transfers s14 1,447 - - 1,447 1,103
Gross transfers between funds - - - -
Net incoming/{outgoing) resources before
other recognised gains/{losses) s1s 1,447 - - 1,447 1,103
Other recognised gains/(losses)
Gains and losses on revaluation of fixed assets
for the charity’s own use $17 - - - - -
Gains and losses on investment assets 518 - - - - -
Net movement in funds s19 1,447 - - 1,447 1,103
Totai funds brought forward 520 144,484 5,265 - 149,748 148,645
Total funds carried forward sz 145,930 5,265 - 151,195 149,748
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Section B Balance sheet

Restricted
@  Unrestricted income Endowment Total this Total last
2 funds funds funds year year
£ £ £ £ £
Fixed assets FO1 Fo2 FO3 FO4 FO5
Tangibie assets {Note 8} BO1 133,500 - - 133,500 133,500
802 - - - - -
investments (Note 10) BO3 - - - - -
Total fixed assets 804 133,500 . . 133,500 | 133,500
Current assets
Stock and work in progress 805 - - - - -
Debtors (Note 11} 806 - - - - -
(Short term) investments 807 - - - - -
Cash at bank and in hand 508 15,997 5,265 - 21,262 17,208
Total current assets 809 15,997 5,265 - 21,262 17,208
Creditors: amounts falling due within
one year (Note 12) 810 3,566 - - 3,566 960
Net current assets/(liabilities) 811 | 12,431 ] 5,265 | - | 17695 ] 16,248 |
Total assets less current liabilities 812 [ 145,531 I 5265 | -] 151,195 149,748 |
Creditors: amounts falling due after
one year {Note 13} B13 - - - - .

Provisions for iiabilities and charges B4 - - - - -

Netassets 815 [ 145931 ] 5,260 | 57195 T 149,748 |

Funds of the Charity
Unrestricted funds 816 145,931 145,931 144,483
B17 - - .
Restricted income funds (Note 13) B18 5,265 5,265 5,265
Endowment funds (Note 15) 819 - - -
Total funds 520 l 145,931 | 5,265 | - | 191,195 | 149,748 |

For the year ending 31 March 2017 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies. Director’s responsibilities; The members have not required the company to obtain an audit
of it's accounts for the year in guestion in accordance with section 476, The directors acknowledge their responsibilities for
complying with the requirements of the Act with respect to accounting records and the preparation of accounts. These
accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies’
regime

Signed by one or two trustees on behalf of all Signatu y Print Name Date of
the trustees approval

Bl SAasre | 412/ 1,
1 MAAET M il
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Section C Notes to the accounts

Note 1 Basis of preparation

This section should be completed by all charities .

1.1 Basis of accounting
These accounts have been prepared on the basis of historic cost (except that investments are shown at market
value) in accordance with:

+ Accounting and Reporting by Charities — Statement of Recommended Practice (SORP 2005};

« and with* v Accounting Standards;

or Financial Reporting Standards for Smaller Enterprises (FRSSE);
+ and with the Charities Act 2006.

Give details in this box if a different standard has been followed. - N/A

. if all refevant disciosures shown in the pack have been given then please tick "Accounting Standards™;
. if disclosures completed in these accounts have been restricted to those required by the FRSSE, then please tick
“Financial Reporting Standards for Smailer Enterprises (FRSSE)".

“* - If no departures from the chosen standards have been made then delete these words; otherwise give detsils of any
changes in the boxes.

1.2 Change in basis of accounting
There has been no change to the accounting policies (valuation rules and methods of accounting) since last year
(§ except for the following).

Give details in this box of any material changes that have been made, - None

1.3 Changes to previous accounts

No changes have been made to accounts for previous years (§§ except for the following).

Give details in this box of any material changes that have been made. - None

8§ if no changes have been made {o accounts for previous periods then delete these words.
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Section C

Note 2

Notes to the accounts {cont)

Accounting policies

This standard list of accounting policies has been applied by the charity except for those deleted. Where a different
or additional policy has been adopted then this is detailed in the box below.

INCOMING RESOURCES

Recognition of incoming
resources

Incoming resources with
related expenditure

Grants and donations

Tax reclaims on donations
and gifts

Contractual income and
performance related grants

Gifts in kind

Donated services and
facilities

Volunteer help

investment income

Investment gains and losses

These are included in the Statement of Financial Activities (SoFA) when:

» the charity becomes entitied to the resources;

« the frusteas are virtually certain they will receive the resources; and

. the monetary value can be measured with sufficient reliabitity.

Where incoming resources have related expenditure (as with fundraising or contract income)
the incoming resources and related expenditure are reporied gross in the SoFA.

Grants and donations are only inciuded in the SofA when the charity has unconditional
entitlement to the resources.

Incoming resources from tax reclaims are included in the SoFA at the same time as the gift to
which they relate.
This is only included in the SoFA once the related goods or services have been delivered.

Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the
amount actually realised.

Gifts in Kind for sale or distribution are included in the accounts as gifts only when sold or
distributed by the charity.

Gifts in kind for use by the charity are included in the SoFA as incoming resources when
raceivable.

These are only included in incoming resources (with an equivalent amount in resources
expended) where the benefit to the charity is reasonably quantifiable, measurable and
material. The value placed on these resources is the estimated value 1o the charity of the
sarvice or facility received.

The value of any voluntary help receivad is not included in the accounts but is described in the
trustees’ annual report.

This is included in the accounts when receivable.

This includes any gain or loss on the sale of investments and any gain or {oss resulting from
revaluing investments to market value at the end of the year.

EXPENDITURE AND LIABILITIES

Liabitity recognition
Governance costs

Grants with performance
conditicns

Grants payable without
performance conditions
Suppori Costs

ASSETS

Tangible fixed assets for use

by charity

Investments

Liabilities are recognised as soon as there is a legal or constructive obligation committing the
charity to pay out resources.

Include costs of the preparation and examination of statutory accounts, the costs of {frustee
meetings and cost of any legatl advice to trustees on governance or constitutional matters.

Where the charity gives a grant with conditions for its payment being a specific level of service
or output to be provided, such grants are only recognised in the SoFA once the recipient of the
grant has provided the specified service or output.

These are only recognised in the accounts when a commitinent has been made and there are
no conditions to he met relating to the grant which remain in the controi of the charity.

Support costs include central functions and have been allocated to activity cost categories on
a basis consistent with the use of resources, eg aliocating property costs by floor areas, or per
capita, staff costs by the time spent and other costs by their usage.

These are capitalised if they can be used for more than one year, and cost at least £500,
They are valued at cost or a reasonable vaiue on receipt.

Investmenis quoted on a recognised stock exchange are valued at market value at the year
end. Other investment assets are included at trustees’ best estimate of market value.

Stocks and work in progress These are valued at the tower of cost or market value.
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POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM THOSE
ABOVE

CC17a{Excel)




Section C

Note 3

Voluntary income

Activities for generating
funds

Investment income

Incoming resources from
charitable activities

Other income

Notes to the accounts (cont)
Analysis of incoming resources
Incoming resources may be further analysed if this would help the reader of the accounts.
. This year Last year
Analysis £ £

Donations

Membership Fees
Total - -

Beach Clean 235 -

Barbecue

Coffee Moming - -

Family Ceilidh - -

Quiz Night

Disco - -

Christmas - Soup & Sandwiches - 94
Total 235 94

Bank Interest - -
Total " -

Hall Rent 1,288 1,592

Shop Rent 2,592 2,592

Ground Rental from Scottish Water 346 348

A'Chruach Community Fund -Windfarm Grant -To

revitalise Minard Shop's external appearance with

modern double-glazed doors and windows, fresh

paint and a seating area. 5,000 -
Total 9,224 4,530
Total - -
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Section C

Note 4

Costs of generating
voluntary income

Fundraising trading
costs

Investment
management costs

Charitable activities

Governance costs

Notes to the accounts (cont)
Analysis of resources expended
Resources expended may be further analysed if this would help the reader of the accounts.
This year Last year
Analysis £ £
Total - -
Electricity 574 652
Scottish Water 18 178
insurance 1,025 1,000
Grass Cutting/Cleaning 280 150
Fundraising - costs - -
Hall cieaning & gardening equipment 140 74
Total 2,036 2,054
Total - -
Christmas Party 309 349
BBQ - 51
Shop Repairs - Roof 1/3 share 413 773
Hall Repairs - Car Park 178 -
A'Chruach Community Fund -Windfarm Grant - Deposit re
doors & windows replacement. 1,434 -
Accrual for balance of monies due re doors & windows
replacement at Shop. 3,666
Total 5,900 1,172
Administration 36 29
Annual Company Return 40 40
Total 76 69
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Section C Notes to the accounts {cont)

Note 5 Support Costs

Please complete this note if the charity has analysed its expenses using activity categories and has
support costs.

Fundraising activity Charitable Activity | Governance Activity Totat Cost
Support cost type £ £ £ £
Total . - - -
Note 6 Details of certain items of expenditure

6.1 Trustee expenses

Please provide details of the amount of any payment or reimbursement of out-of-pocket expenses made
to trusteas or to third parties for expenses incurred by trustees. If no expenses were paid,
please enter ‘None’ in the appropriate box{es).

This year Last year
Number of trustees who were paid expenses None None
Nature of the expenses
Total amount paid ' £0 £0

6.2 Fees for examination or audit of the accounts

Please provide details of the amount paid for any statutory external scrutiny of accounts and other
services provided by your independent examiner or auditor. If nothing was paid please enter NONE in
the appropriate box(es).

This year Last year
E £
Independent examiner’s or auditors’ fees for reporting on the
None None
accounts
Other fees (for example: advice, consultancy, accountancy
services) paid to the independent examiner or auditor None None
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Section C Notes to the accounts

Note 7 Paid employees
Pilease complete this note if the charity has any employees,

7.1 Staft Costs

{cont)

Gross wages, salaries and benefits in kind

Empioyer's National insurance costs

Pension costs

7.2 Average number of fuil-time equivalent empioyees in the year

The parts of the charity in which the

employees work

7.3 Defined contribution pension scheme
Please complete if a defined contribution pension scheme is operated.

Brief details of the scheme

The costs of the scheme to the charity for the year

The amount of any contributions outstanding at the year end

This year Last year
£ £
Total staff costs - -
This year Last year
Number Number
Total 0.00 0.00
This year Last year
£ £
0 0
0 0

The amount of any contributions prepaid at the year end
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Section C Notes to the accounts {cont)

Note 8 Grantmaking

Please complete this note if the charity made any grants or donations which in aggregate form a material
part of the charitable activities undertaken.

8.1 Total value of grands

Grants to Grants to
institutions individuals
Purpose for which grants made Total amount £ Total amount £

Total - -

8.1 Grantmaking costs

if the charity’s accounts are prepared orn the “activity basis” please give details of any support cost
associated with grantimaking. Please enter “Nil” if the charity does not identify and/or allocate support
costs.

Support costs of grantmaking Nil

8.3 Grants made to institutions

Il the charily has made grants to particular institutions that are material in the context of its grantmaking
please give details of the instifution supported, purpose of the grant and total paid to each institution
listed. Sufficient information should be given fo provide a reasonable understonding of the range of
institutions supported.

Total amount of

Names of institutions Purpose grants paid £

Total grants to institutions -
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Section C Notes to the accounts {cont)

Note 9 Tangibie fixed assets _
Please complete this note if the charity has any tangible fixed assets

9.1 Cost or valuation

Freehold land | Other land & Plant, Fixtures, Payments on Total
& huildings buildings |machineryand| fittings and | account and
motor equipment | assets under
vehicles construction
£ £ £ £ £ £
Balance brought 133,500 - 432 1,376 - 135,308
forward
Additions - - - N i N
Revaluations - - - - - .
Disposals - - - N R i
Transfers * - - - - - -
Bailance carried 133,500 - 432 1.376 - 135,308
forward

9.2 Accumulated depreciation and impairment provisions

*Basis| SLorRB SLor RB RB RB SLorRB

** Rate 10% 25%
Batance brought - - 432 1,376 - 1,808
forward
Depreciation charge - - - - - .
for year

impairment provisions - - - - - .

Revaluations - - - - - .

Disposals - - - - - -
Transfers® - - - - - -
Balance carried - - 432 1,376 - 1,808
forward

9.3 Net book value

Brought forward 133,500 - - - - 133,500

Carried forward 133,500 - - - - 133,500

9.4 Revaluation
If any fixed assets have been revalued please give details of the valuer and method of valuation

* The "transfers” row is for movements between fixed asset categories.

** Please indicate the method of depreciation by deleting the method not applicable (SL = straight line; RB =
reducing balance). Also please indicate the rate of depraciation: for straight finc, what is the anticipated life of the
asset (in years), for reducing balance, what is the percentage annual deduction.
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Section C Notes to the accounts

Note 10 Investment assets
Please complete this note if the charity has any investment assets.

106.1 Fixed assets investments

Carrying {market) value at beginning of year
Add: additions to investments at cost

Less: disposals at carrying value
Add/{deduct): net gain/{loss) on revaluation
Carrying {market) value at end of year

Please provide below:

{cont)

10.2 A breakdown of the market values of investments shown above agreecing with the balance sheet

row B03.

10.3 A breakdown of the income from investments agreeing with SOFA row S03.

Analysis of investments

Investment properties

Investments listed on a recognised stock exchange or heid in common
investment funds, open ended investment companies, unit trusts or other
collective investment schemes

Investments in subsidiary or connected undertakings and companies
Securities not listed on a recognised Stock Exchange

Cash held as part of the investment portfoiio

Other investments

Total

10.4 Material investment holdings

40.2
Market value at
year end

£

10.3
Income from
investments for
the year
£

i any single investient is material in terms of its value {for example represents more than 5 por cent of the

value of the charity's total investments) please provide details.

Invesitment heid

Market Value
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Section C

Note 11 Debtors and prepayments

Notes to the accounts

(cont)

Please complete this note if the charity has any debtors or prepayments.
. Amounts falling due
within one year

Analysis of debtors

Amounts falling due after
more than one year

This year
£

Last year
£

This year
£

Last year
£

Trade debtors

Amounts due from subsidiary and associated
undertakings

Other debtors

Prepayments and accrued income

Total

Note 12 Creditors and accruals

Please complete this note if the charity has any creditors or accruals.

12.1 Analysis of creditors

Amounts failing due
within one year

Amounts falling due after
more than one year

{.oans and overdrafts

Trade creditors

Amounts due to subsidiary and associated
undertakings

Other creditors

Accruals and deferred income - balance of Windfarm
grant monies due on completion of works to.Shop.

Accruals and deferred income - uncashed cheques

Totai

This year Last year This year Last year
£ £ £ £
3,566 - - -
- 960
3,566 960 -

12.2 Security over assets

If any loan, overdraft or other creditor holds a charge or other securily over any assets of the charity

please provide details.
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Section C

Note 13

Endowment and restricted income funds

Notes to the accounts

Please complete this section if the charify has any endowment or restricted income funds.
13.1 Funds held

Please give a brief description of any of the following type of funds held by the charity:
s permanent endowment funds (PE);
s expendable endowment funds (EE); and
+» restricted income funds, including special trusts, of the charity (R).

Fund Name

Type PE, EE
or R

Purpose and Restrictions

(cont)

Former Minard Playgroup

moities

R

For use of Children & Families

13.2 Movements of major funds

Piease give details of the movements of the major funds summarised in the restricted and endowment
columns of the Statement of Financial Activities.

fund Fund
baiances balances
brought Incoming Outgeing Gains and carried
forward resources | resources | Transfers losses forward
Fund names £ £ £ £ £ £
Former Minard Playgroup
monies 5,265 - - - - 5,265
Total Funds 5,265 - - - . 5,265
13.3 Transfers between funds
Please give details of any transfers between funds.
From Fund (Name) To Fund {(Name) Reason Amount

CCi7a {Excel)
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Section C

Note 14

Notes to the accounts

Transactions with related parties

{cont)

If the charity has any transactions with related parties {other than the frustee expenses explained in nate
6) details of such transactions should be provided in this note. If there are no transactions to report,

please enter “None” in the relevant boxes.
14.1 Remuneration and benefits

Please give the amount of, and legal authority for, any remuneration or other benefits paid to a trustee or
other related parties by the charity or any institution or company connected with it.

Name of trustee or connected party

Legal authority {(eg order,
governing document)

Amounts paid or benefit value

This year
E

Last year
£

14.2 Loans

Flease give details of and amounts owiny o or from the charity’s trustees or other related parties by the

charity at the year end.

Name of trustee or
connected party

Legal authority

Amount owing

This year
£

Last year
£

Due to trustees and
related parties

Due from trustees
and related parties

14.3 Other transaction(s) with trustees or related parties

Please give details of any transaction undertaken by {or on behalf of} the charity in which a trustee or

related party has a material interest.

Name of the trustee
or related party

Relationship to
charity

Description of the
transaction(s)

This year
£

Last year
£

CC17a {Excel)
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Section C Notes to the accounts {cont)

Note 15 Additicnal Disclosures

The following are significant matters which are not covered in other notes and need to be inciuded to
provide a proper understanding of the accounts. If there is insufficient room here, please add a
separate sheet.

G

Y
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Section A

Report to the trustees/
members of

On accounts for the year
ended

Set out on pages

Respective
responsibilities of
trustees and examiner

Basis of independent
examiner's statement

independent
examiner’'s statement

Signed:
Name:

Relevant professional
qualification(s) or body
(if any):

Address:

Independent examiner's report on the
accounts

Independent Examiner's Report

Minard Community Trust

Charity No SC028828
31 March 2017

Company No

SC192526

1 to 15 of accounts attached.

The charity's trustoes are rosponsiblo for the preparation of the accounts in
accordance with the terms of the Charities and Trustee Investment
{Scotland) 2005 Act and the Charitics Accounts (Scotiand) Regulations
2000. The charity trustees consider that the audit requirement of Regulation
10(1) (d} of the Accounts Regulations does not appiy. it is my responsibility
to examine the accounts as required under section 44(1) (c} of the Act and
to state whether particular matters have come io my attention.

My examination is carried out in accordance with Regulation 11 of the
Charities Accounts (Scotland) Regulations 2006. An examination includes a
review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts and seeks explansations from
the trustees concerning any such matters. The procedures undertaken do
not provide all the evidence that would be required in an audit and,
consequently, | do not express an audit opinion on the accounts.

In the course of my examination, no matter has come to my attention [other
than that disclosed on the attached page™}

1. which gives me reasonable cause to believe that in any material respect
the requirements:

+ to keep accounting records in accordance with section 44(1) (a) of the
2005 Act and Regulation 4 of the 2006 Accounts Regulations, and

« to preparc accounts which accord with the nccounting records and
comply with Regulation 9 of the 2006 Accounts Regulations

have not been met, or

2. to which, in my opinion, attontion ehould be drawn in ordor to onable a
proper understanding of the accounts to be reached.

Date: | 251 [i5

Pt Cuple

Pc1en Cuppue s

CprA

Glenridge

5A Witson Road, Lochgilphead, PA31 8TR

1




Section B

Give here brief details of
any items that the
examiner wishes {o
disciose.

Disclosure

Only complete if the examiner needs to highlight material problems.

Nothing to disclose.




APPENDIX 1

" Period start date rid end date
O S C r Day  Month  Year Day : Month  Year
From * .April 2016 T, 3 March 2017

Office of the Scottish Charity Regulator

Reference and administration details

Charity name = MINARD COMMUNITY TRUST
Other names charity is known

b
Registered charity numbet S5C0238828 Company No — SC192526
Charity’s principal address 110 ACHAGOIL
- MINARD
- ARGYLL

Postcode PA32 8YE

Names of the charity trustees on date of approval of Trustees’ Annual Report

Chair and Director from

1 Brian Barker - Director - Chair 21st November 2016

Margaret Moncur . Director - Treasurer
Alison Hay
Elizabeth Feeney

1
12
13
14
15



1
APPENDIX 1

Reference and administration details

Names of all other charity trustees during the period, if any, (for example, those who resigned part way
through the financial period)

Kim Cogan To 21 November; 2016
Steve Thompson To 21 November 2016
~ Jean Whittingham 7 To January 2017

Structure, governance and management

Type of governing document © Memorandum of Association under the Companies Act 1985.

Trustee recruitment and appointment  The Trustees/Directors were those appointed on the establishment of the
" Trust. Additional non-director trustees were appointed at Annual General
Meeting.

Changes by open proposalfvote at Annuaj General Meeting.

Objectives and activities

Charitable purposes
Provision of local recreation faciities.

" Promotion of restoration of native woodlands around West Loch Fyne.

Summary of the main activities ~ Provision of Village Hall for local community use.
in relation to these objects :
- Provision of shop facility for rental to facilitate the provision of a Shop/Post

- Office within Minard.

 Liaison with Forestry Commission/Woodland Owner to facilitate the use of
local woodland/coastal path.




APPENDIX 1

Achievements and performance

Summary of the main achievements of
the charity during the financial period

Financial review

Ongoing maintenance and upgrading of Viltage Hall. Applications made to

 A'Chruach Community Fund to carry out improvements.

Continuing to promote local group activity within Village Hall.

: Ongoing rental of shop facility to facilitate the provision of a Shop/Post

Office within Minard.

Successful application to A'Chruach Community Fund -Windfarm Grant -
To revitalise Minard Shop's external appearance with modern double-
giazed doors and windows, fresh paint and a seating area.

QOrganising an annual beach clean from Union Bay to Crarae Point.

Organising Community events including Senior Residents Christmas
Dinner.

Brief statement of the charity’s policy
on reserves

Details of any deficit

Denated facilities and services (if any)

At 31 March 2017 the charity held £17,695 in funds including £5,265 ring-
fenced monies from the former Minard Playgroup and £7,000 earmarked
for a property repairs contingency. The Trustees consider this to be
appropriate to allow them to fund ongoing activities.

- None.

None.



APPENDIX 1

Other optionél' infbrmation

The trustees declare that they have approved the trustees’ report above.

Signed on behalf of the charity’s trustees

Signature(s) '
Maﬁmx A Monear
Full name(s} Brian Barker Margaret Moncur
Position (e.g. Chair) 5 Chair (Director) ' Treasurer {Director)
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