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LOCH NESS HOMES LTD.

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016
Notes £ £ £ £

Current assets
Stocks 1,692,409 §73,833
Debtors 2 82,733 63,402
Cash at bank and in hand 640,575 2,677

2,415,717 1,039,912
Creditors: amounts falling due within one 3
year (2,139,603) (1,064,094)
Net current assets/(liabilities) 276,114 (24,182)
Creditors: amounts falling due after more 4
than one year (324,349) -
Net liabilities {48,235) (24,182)
Capital and reserves
Called up share capital 5 2 2
Profit and loss reserves (48,237) (24,184)

Total equity (48,235) (24,182)

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 December 2017 the company was entitled to exemption frem audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 26 September 2018 and
are signed cn its behalf by:

D F Sutherland CBE CA
Director

Company Registration No, SC190838




LOCH NESS HOMES LTD.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1 Accounting policies

Company information
Loch Ness Homes Ltd. {SC190838) is a private company limited by shares incerporated in Scotland. The registered
office is Old Town of Leys House, Culduthel, Inverness, V2 6AE.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.,

1.2 Going concern
The company has recorded a loss in the financial period and has net liabilities of £48,235 at the year end. Itis
recognised that the ability of the company to continue as a going concern is dependent on the on-going financial
support of the directors. The directors arc confident that funds will be made available to allow the company to mect
its liabilities as they fall due and that amounts due 1o the directors and entities controlled by the directors of
£1,821,489 at 31 December 2017, will not be recalled within 12 months from the date of approval of these financial
statements. For this reason, the directors continue to adopt the going concern basis in preparing the financial
statements and have considered a period of twelve months from the date of approval of these financial statements.

1.3 Turnover
Turnover is recognised at the fair value of the consideration received or receivabls for land provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes
into account frade discounts, sefflement discounis and volume rebates.

Revenue from the sale of land is recognised when the significant risks and rewards of ownership of the land have
passed to the buyer, the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow 1o the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

1.4 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present condition.

At each reporting date, an assessment is made for impairment.

1.5 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include deposits held at call with banks.




LOCH NESS HOMES LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.6

1.7

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methad.
Financial assets classified as receivable within one year are not amortised.,

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting end date.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substartially all the risks and rewards of ownership
to another entity,

Basic financial liabilitios

Basic financial liabilities, including creditors are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Derecognition of financial liabilities
Financial liahilities are derecognised when the company's contractual obligations expire or are discharged or
cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.

Debtors
2017 2016
Amounts falling due within one year: £ E
Amounts due from group undertakings 82,000 60,000
Other debtors 733 3,402
82,733 63,402




LOCH NESS HOMES LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

3 Creditors: amounts falling due within one year

Trade creditors
Other creditors

4 Creditors: amounts falling due after more than one year

Other creditors

Included within creditors due after one year is a loan of £324,349 which is secured by way of a floating charge,

over the company’s assets.
5 Called up share capital
Ordinary share capital
Issued and fully paid
2 ordinary shares of £1 each
6 Related party transactions
The following amounts were outstanding at the reporting end date:
Amounts owed to related parties

Entities with control, joint control or significant
influence over the company
Key management personnel

2017 2016

£ £
314,898 9,492
1,824,705 1,054,602
2,139,603 1,064,094
2017 2016

£ £
324,349 -
2017 2016

£ £

2 2

2017 2016

£ £
1,201,634 611,634
619,855 441,818

1,821,489

1,053,452




LOCH NESS HOMES LTD.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

6 Related party transactions {Continued)

The following amounts werg outstanding at the reporting end date:

Amounts owed by related parties

Other related parties

Amounts owed in previous period

Other related parties

All lcans due to and by the company are unsecured, interest free and have no fixed terms of repayment.

2017
Balance

82,000

2016
Balance

60,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



