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H & R Gray Haulage Limited

Abbrovl.t-d B.l.ﬂc. Sh.o:

31 =t Mnrah 201 2

le.d Al sats

Tangibla asseLs

Curr.nt A---tl
Sto cks

Dnbtors

Creditors: Amounts F.mng aus Within One Year

N-t Curr.nt LI. bilitles

Tot.-l A--.t- L.-- Curr-nt Li.hllltl.-

Creditors! Amounts F-mng due arter More than

On- Y--r

provl-lcnl for Li-bllltl--

C.pit-l ;and R---rv--
Cnllea-up oqulity share capital
Ruvaluatlcn reservo

Proflt and loss account

Sh-r-hold-rl ! Fund-

2012
Noea £ £

695,897

2011

697,304

62,221
770,977

833,198
3 978,374

(145,176)

48,598
743,892

792,490
901,500

{109.010)

550,721

4 291.328

82,174

588,294

342.223

486,584

177.219

199,487

6 140,100
32,702
4,417

140,100
35.381
24,006

177,219

199,487

Thﬂ diroctor ia zatisfilod that tho campany I3 antitled to axemption from the pravisions of the Compnnles

Act. 2006 (t.ha AC[) ralating to thes audit of the financlial statements for the ysaar by wvirtue of sectlon 477;

and that no mambar or mombers have requastod an audit pursuant £to 38ction 476 of tho Ac:.

Tha airectar ackhowladges his respons bility for.

(l) ansuring that the compeny keeps ndequUate ACCOUNLIiNg racords which comply with saction 386 or the
Act, and
(Il) proparing Tinancial statemonts which give a trues and fair view of the sitate of affairs of the company

as at the end of the financial year and of Its profit or loss fTor thea flnancial year in accordance with ths

reaquirements of saction 393, and which otherwiso comply with the requirements of the Act rolating vo

financlia) stotamaonts, 3o far as applicable to the company.

Tnesu oabbreviated accounts have besn preparaed In accordancna with thno apecial provisions for small

companies undar Part 15 of tha Companlru Act. 2006

Those abbroviated accountE weare approved and signad by the director and authorised for issue on 121!’\

Sop:embor 201 2

Mr R A Gray /
Dlractnr

Compﬂny Roglurulon Number: SC189021

Th. notes on pRges 2 T 5 form part of thesse abbreviasted accounts.




H & R Gray Haulage Limited

Not.' o the Abbr.vl-!.d Accourlt-

Year Ended 3142 Muren 2012

Ancountlng Pollcl -
B ain of Accountlng

Thn financlal stotomarnts have boeen prapared under tho historilcal cost convoention, modified

te Include the revaluastion of certain fixaed assots, and in accordance with the Flnar\cial

Rnporl’.lng Sl’.ananra for Smallur Entitles {qﬂ'ectivo April 2008)
Turnover

Turnaver reprasonts amounts racelvable for sorvices provided In the normal coursoc of

business, nmnet of trade discounts, VAT and othor sales rolated taxes.

F|x.d A

ats

AII fixed assets are initlally reacorded at cost. plnnt and machinery and motor vehiclos havo

beon revaijued to their market value.
D.pr.cl-tlon

Doproclation Is calcuistad sSo as to write off tho cost or rovaluation of anm asset, loss its

astimatad resldual value, sver the useful cconoamlic lifa of that asset as follows.

Leasahola Improvomnnt; = 20% atralght Hne p.a.
Plnnt & Machinary - 20%/25% seraight limo p.a.
Mo:or Vohicles - 4'6 yeors stralght line p.a.

An amount equal tao tha axcass of thoe annual daepreciation ¢harge on revaluocd assats over
tho notional historical cosce deproeclation charge on those assots is tronsferred annually from

tho revaluation rasearve to the prafit and loss rosorve.
Stock.

Stocks aro valuod at tho lower of cost and net roallsable value, after making due allowanca

for obsolets and slow maovirng itoms.,
Hir. Purch- (1) Agr.-mnntl

Assats hold undor hire purchaosao agreomeonts are capitalised and disclosad wWnder tanglbiae
fixod assots at thelr falr vailue. The capltal elemeant of the future paymaornts I3 treated as a

llabillty and tha Intorest Is chargod to the proflt and loess account on a straight line basls,
Fln.nc- L ase Agr-.m.nt-

Whar the company enters iNnto a leasa which entalls taking substantialiy all the risks and
rowards of cwnaoarship of an asseot, tho lecaso Is treatead as a flnanca leaso. Tho aszsat is
rocorded in the balance shéet oas a tangible fixod asset and Is depreciated in accordancae
with tho above dopreclatlon paollcies. Fut_ure Instalments undeor such leases, nert of financae
chargas, mare included within creditors. Runv_als payable are apportioned betwaaon tho finance
elemant, which Is charged to tho profit and less account on a straight lina basis, and the

capital element which reduces the ocoutstanding oblilgation for future instalmeoents,




H & R Gray Haulage Lir'nited

Not.t 10 the Abbr.vlat_.d Account-

Y--r End-d 31 st M-rch 201 2

Accountlng Pollcl-- (uon!lnu-ﬂ)
OP-r-tlng L-.'. Agr..m.nt-

Renr.als appllcable to oparating lenses where substantlally all of the bonefits and risks of
ownership remaln with the lassor are chargoed agoeinst profits on a stralght line basis ovar

the pericd of the loaso.
D-f.rr-d T-x.tlon

Defarred tax s recognisod In respact of timing differences that have originatod but not
reversed at the balance shoot date where transactions or avants that rasult in an obligation
1o pay maore tax In tho future or a right to pay less tax in the future have occurrod at the
balance sheaet data. Tlmlng ditteroncaes aro differences botweeon tho ccmpnnyls taxasble
profits and Its results as statod in the financial statements that arise from the inclusion of
gains and lossas In tax assessmants In periods different from thoese in which thay are

recagnisaed in the financilal statemants.

De\‘erred tax Is measured at tho average tax rates that are oxpocted to apply in tho poriods
in which the timing differences are axpocted to reverse, based on tho tax rates and laws
that have been enactod or substantivaly anactad by the balence shoot dato. Dufurrod tax is

measured on 8 nan - discounted basls,
le-d Al--f_-

T-nglulp
Accers
£
Colt or V.lu-tion
Ar Tse Aprn 2011 1.648.033
Adaitians 138,765
Dlsposa|s (1 96,900)

Al 31 L1 Mnrch 201 2 1 ,589,898

D-pr-cl-tlon

A‘t -I st Aprll 201 .I 950,729
Charge for year 102.588
Or\ disposals (159.316)

At 31 st M-rch 2012 894,001

N.t Baok V-Iu.
At 31 =t M-rch 2012 695,897

Ac 315( March 2011 697,304




H & R Gray Haulage Limited

Not-- to the Abbr.\ll-t.d Ancount-

Y-.r End-d 31:1‘. Mnrch 2012

Cr.dltorl: Amountl Fl'"ﬂg dus Wlthin On- Y-.-r

Th.o fallowing liabllitles disclosed under croditars falllng due within ane year are sccurad by
the company.
2012 2011
£ £
Bank 1cans ana overdrares 80,444 32.031
Factorlng croditar 431 ,467 422,388

511,911 454,419

Tha Rcyul Bnnk of Sco:land plc hold a bond and floating charge datod 13th Mny 2004 ovar

all the property and assets of the company for all sums duae.

Thu Royal Bank of Scotland Commercinl Sarvic05 I_Imlr_ed hold a floating charge dated 10?.}1

May 2004 for all sums due under the invoice flinanclng agraemaont,
Cr.dltorl: Amount- F-lling duo after Mor. tharn On- Y..r

Thn following liabillties discliosed under creditors falling due after more than one yaar are

accured by the campany:

2012 2011
£ £
Bnnk loans and ovardrafts 134,954 149,000

Tr-nn.ctloh- With tha Dir.ctor

Ar. 31 Mnrch 20‘12, thea dlrectorls joan account of Mr R A Grﬂ_y was In crodit In the sum of

£687 (201‘] - E5,687) The loan |la Interest freae nhnd ropayable on demand.




H & R Gray Haulage Lirhit.ed

Nnt-l to the Abbr-vl.t-d Account-

Y.-r Ehd-d 31 -t M-rch 2012

6. Sh-r- C-plt.l

Authorised share capital,

- (20117 - 140,100) Ordinary shares ar £1 anch
‘]26,090 Ordlnury A shares of £1 aach

7,005 Orainary B shares or £71 gacn

7,005 Ordlnary C shares of L] cach

Allott.d, called up and fully p.-lﬂ:

- Orainary shares (2011 - 140,100)

of E1 aach =
126,090 Ordainary A shares or £1

anach 126,090
7.005 Ocainary B shares or £7 sacn 7,005
7,005 Ocdinary C shares or £1 aach 7,005

126,090
7.005
7,005

140,100

140,100

2012
£

126,090
7.005
7,005

2011
£
140,100

140,100

140,100

2011
NO

140,100

£

140,100

140,100

140,100

On 151‘. Snptombar 2011 the company reclassifiod its issuecd share copltal of 140,100

Ordlnary shares Into 126.090 "A" Ordlnnry shares, 7,005 "B“ Ordlnnry sharas and 7.005

"C“ Ordlnnr’y shares.

o g EFall
Thu A Or‘dinary, B ordinary and C Ordlnary sharas shall rank equalily with rogard to

voting and participation, with regards to dividends the shares will rank pari passu except

that the directors may &t any timo resolve to declare a8 dividend and amount of dividand on

ona or Mmore classes of shara.




H & R Gray Haulage Limited

R-pclrt to the Dlr-ctor on ths pr.p tlon of the Un-udlt-d St.tutery Fln-nclll St-t-m.nll of H &

R Gr., H.ul-g. leit-d

Y--r End.ﬂ 31 at M-rch 2012

|n order to assist you to fulfll your dutles under tho Compnnlg; Ar;r_ 2006, wo havea propared for

your approval the abbrewviated sccounts of H & R Gray Haulngn lei:od for the yaear ended
'

31 at Mar:h 2012 as sot out on pagos 1 to 5 fram the company s accounting records and from

Infarmation and axplanations you have givan us.

As a practising member flrm of Tho lnsr,h'.ute of Chartqred Accountants of Scotlnnd. wao are

subject to its ethical and other professional requireamants which are doteillod at www.lcas.org.uk

Thls raport | made solely to the director aof H & R Gray Haulagu Limitod. in accordance with the
torms of our engagemaont fettor datod _I_Ith May 2011- Our work has boen undartakon solaly to
prepare for Your approval tho abbreviated accounts of H & R Gray Haulago leltud and atate
those mMmatters that wo have ogroed to statd to him, as a body, In this report In accordance with
tho requireaments of The Instlt_ute of Charterad Accountnnt: of Sco:land as datalilad at
www.lcas.,org.uk. To tho fullaat extont possible pormitted by law, we do not accept ©or assumao
feaponsiblilty to anyona othor than H & R Gray Haulage leited and its director for our work or

for thils report.

|t Is your duty ta gnsuro that H & R Gry Hnulagn leltnd has kapt edaquate accounting rocords
and to preparg statutory sbbreviated accounts that glive true and fair viow of the assots,
liabllitlas, filnancial position and profit or loss of H & R Grny Haulngo leltod. You‘consiaer that H

& R Grny Hnulngo lelt.od is axempt from the atatutory audit requirement for the year.

Wo have not beon instructed to carry out 8n audlit or a roeview of the abbreviated accounta of H
& R Gray Hnulago leltud. For this ranson, We have not vorified the accuracy or complatoness of
the accounting racaords or Information and axplanations you have given tao us and wea do not,

thorefore, oxpress any optnion on tho statutory abbroviated accounts.

CONDIE & CO
‘]O Abbay Pnrk plnca Chnrterod Accountants

Dunfermllne

Flro
KY12 7NZ

14|:h Septombar 201 2




