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H & R GRAY HAULAGE LIMITED
ABBREVIATED BALANCE SHEET
31 MARCH 2008

2008
Note £ £

Fixed assets 2
Tangible assets 965,592
Current assets
Stocks 55,918
Debtors 753,835

809,753
Credrtors. Amounts falling due within
one year {1,309,961)
Net current liabilities (500,208)
Total assets less current habilities 465,384
Creditors: Amounts falling due after more
than one year {297,367)

168,017

Capital and reserves
Called up share capital 4 140,100
Profit and loss account 27,917
Shareholders' funds 168,017

The Balance sheet continues on the following page

2007

54,218
765,223

819,441

(1,333,274)

The notes on pages 3 to 5 form part of these abbreviated accounts

1,086,877

(513,833)

573,044

(431,577)

141,467

140,100
1,367

141,467




H & R GRAY HAULAGE LIMITED
ABBREVIATED BALANCE SHEET (continued)
31 MARCH 2008

The directors are satisfied that the company i1s entitied to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requesied an audit pursuant to section
249B(2) of the Act

The directors acknowledge their responsibilities for

( ensuring that the company keeps proper accounting records which comply with section 221 of the
Act, and

(1) prepanng financial statements which give a true and far view of the state of affars of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 228, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VIl of the Companies Act 1985

These abbreviated accounts were approved by the directors and authornised for issue on 20 June 2008,
and are signed on their behalf by

Robert Andrew Gray John Chalmers Gray
Director Director
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The notes on pages 3 to 5 form part of these abbreviated accounts
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H & R GRAY HAULAGE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2008

Accounting policies
Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover

The turnover shown In the profit and loss account reprsents amounts receivable during the year
In respect of haulage contracting, exclusive of Value Added Tax

Fixed assets
All fixed assets are imtially recorded at cost
Depreciation

Depreciation Is calculated so as to wnte off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows

Leasehold Improvements 20% Straight Line

Plant & Machinery 20% & 25% Straight Line
Motor Vehicles 20% & 25% Straight Line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving tems Cost comprises the purchase price of matenials

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at therr far value The capital element of the future payments s treated as a hiability and
the interest 1s charged to the profit and loss account on a straight line basis

Finance lease agreements

Where the company enters into a lease which entads taking substantially all the risks and rewards
of ownership of an asset, the lease Is treated as a finance lease The asset I1s capitalised in the
balance sheet as a tangible fixed asset at its far value and 1s depreciated in accordance with the
above depreciation policies Future nstalments under such leases, net of finance charges, are
included within creditors Rentals payable are apportioned between the finance element, which 1s
charged to the profit and loss account on a straight ine basts, and the capital element which
reduces the outstanding obligation for future instalments

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profits on a straight line basis over the
penod of the lease




H & R GRAY HAULAGE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2008

Accounting policies (continued)
Deferred taxation

Deferred tax 15 recognised in respect of all timing differences that have onginated but not
reversed at the balance sheet date, where transactions or events that result in an obhgatton to
pay more or a right to pay less tax in the future have occurred by the balance sheet date with
certain imrted exceptions

Deferred tax 1s caiculated on an undiscounted basis at the tax rates that are expected to apply In
the pertods in which the timing differences are expected to reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date

Fixed assets

Tangible

Assets
£

Cost
At 1 Aprl 2007 1,537,032
Additions 101,134
Disposals {64,600)
At 31 March 2008 1,573,566
Depreciation
At 1 April 2007 450,155
Charge for year 173,843
On disposals (16,024)
At 31 March 2008 607,974
Net book value
At 31 March 2008 965,592
At 31 March 2007 1,086,877

Related party transactions

No transactions with related parties were undertaken such as are required to be disclosed under
the Financial Reporting Standard for Smaller Entities

Share capital

Authorised share capital.

2008 2007
£ £
140,100 Ordinary shares of £1 each 140,100 140,100
Allotted, called up and fully paid:
2008 2007
No £ No £
Ordinary shares of £1 each 140,100 140,100 140,760 140,100




H & R GRAY HAULAGE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2008

5. Ultimate controlling party

The company was under the control of its directors throughout the whole of the current and
previous years




