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The directors submit their report and accounts for the year.
RESULTS AND DIVIDENDS
The results for the year are set out in the profit and loss account
on page 2. The directors do not propose the payment of a dividend.
REVIEW OF THE BUSINESS AND FUTURE DEVELOPMENTS

The Joint Venture with Symington Mackell is progressing well.

Three properties were acquired up to end July 2002, They are all now
rented but only racently and, mestly, the income has been allowed to
accumulate in the Jeoint Venture to provide funding for deposits

that may be required.

The properties and mortgages will still be shared %0/50, Realling
received interest on the deposits and Symington Mackell received
commigssions on the lettings. The Joint Venture still accounts for
all costs and will, in due course, distribute the balance equally

to the two companies.

DIRECTORS
The directors at 31lst July and their beneficial interest in
the share capital of the company were as follows :-
Mrs A.C.Weir 1 71 Ordinary Share
Mr I.S.Weir 1 A1 Ordinary Share
CLOSE COMPANY
The close company provisions of the Income and Corporation Taxes

Act 1988 apply to the company.

By order of the Board

Dated O?Oﬂ"/m? 32603

1024

COMPAMES HOUSE
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2002 2001
Zz z.
INCOME FROM INVESTMENTS 0 0
OTHER INCOME ANP INTERESTS 1,136 0
GROSS REVENUE 1,136 0
DEPRECIATION Note 2. 0 0
ADMINISTRATIVE EXPENSES 1,215 0
OPERATING LOSS Note 8. {(79) 0
INTEREST PAYABLE Note 9. 0 0
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION {(79) 0
TAXATION Note 10. 0 0
PROFIT ON CRDINARY ACTIVITIES AFTER TAXATION (79) 0
DIVIDEND ON ORDINARY SHARES Note 11. a 0
RETAINED PROFIT FOR THE YEAR (79) 0

There were nce recognised gains or losses for the year other than those

included in the Revenue account.
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Note 1. ACCOUNTING POLICIES - Basis of preparation of accounts
The accounts are prepared under the historical cost convention and are
in accordance with applicable accounting standards. They include the
results of the company's operations described in the Directors'
Report; all of which are continuing.
The company has taken advantage 0f the exempltion in Financial Reporting
Standard No 1. from the requirement to produce a cash flow statement on
the grounds that it is a small company.
Depreciation is provided on all tangible fixed assets on a straight line
basis, as follows :-
Heritable Properties 0.00 % -~ not considered necessary
Furniture 5.00 %
There are no Stocks
No provision for deferred taxation has been made since, in the opinion
0of the directors; no liabkility is likely to arise in the forseeable
future.
Directors' Fees are as follows :-
Mrs A.C.Weir 1,000
Mr I.S.Weir 100 1,100

The directors of the company do not receive any other remuneration.



Note 2.

Note 3.

Note 4.

Note 5.

REALLING LTD

Tangible Fixed Assets :-
INVESTMENTS

COST

SALES

Less : DEPRECIATION @ 0%
Add : BROUGHT FORWARD

FURNITURE
cosT
Less Sales

Less : DEPRECIATION @ 5%
Add : BROUGHT FORWARD

DEBTORS Sundry Debtors

BANK LOANS Mortgages taken on properties

CREDITORS

Liuterest-free Loan from Shareholders

Sundry Creditors

Accruals

60,706.63
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Note 6. SHARE CAPITAL
Authorised Issued & Fully Paid
2001 2000 2001 2000
100 © .1 Ordinary Shares 100 160 2 2
Note 7. RESERVES
Profit & Loss Account
At 21 July 1999 {205)
Retained Profit for the year (79)
At 31 July 2000 {284)
Note 8. OPERATING LOSS
This is stated after charging :-
Directors' emoluments Note 1.
Tangible Assets depreciation Note 2. 0
Auditors' remuneration 0
0
Note 9. INTEREST PAYABLE  memmee————

No interest is payable by the company

Note 10. TAXATION
In view if the loss for the year, no provision is deemed necessary
either for corporation tax or for deferred taxation.

Note 11. DIVIDEND
No dividend has been declared in view of the result for the year.



