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SIRIUSDAWN LIMITED
Directors report for the year ended 31 January 2003

The Directors submit their annual report for the year ended 31 January 2003.

Statement of directors responsibility

Company law and requires the committee to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing those
financial statements, the directors are required to:

> gelect suitable accounting policies and then apply them consistently;

> make judgements and estimates that are reasonable and prudent,

> state whether applicable accounting standards have been followed,
subject to any material departures disclosed and explained in the
financial statements;

> prepare the financial statements on the going concem basis unless it is
inappropriate to presume that the company will continue in business;

The directors are responsible for keeping proper accounting records which
disclose with reasonabie accuracy at any time the financial position of the
organisation and to enable them to ensure that the financial statements comply
with the Companies Act 1985,

The directors are also responsible for safeguarding the assets of the company
and hence taking reasonable steps for the prevention and detection of

fraud and other irregularities.

Principal activities
The company's principal activity is that of an investment company.
Directors and their interests

The directors who served during the period and their interests in the company's
share capital were:-

At 31 January 2003 At 31 January 2002
Ordinary Shares Ordinary Shares
Colin G Mackay 3 3
Elizabeth A Mackay 3 3

Small Company Exemption

This report, which has been prepared in accordance with the special provisions of
Part V11 of the Companies Act 1985 relating to small companies.

Signed on behalf of the directors

Elizabeth A Mackay - .
Company Secretary ... t:*"q M‘ "‘Qkﬁ\\-:) .............



SIRIUSDAWN LIMITED
Profit and loss account
for the year ended 31 January 2003
Notes

Investment Income
Other Income

Administrative Expenses

Taxation

Retained balance brought forward

Retained balance carried forward

2003 2002
£ £
45,013 47,392
(49,383)  (17,544)
(4,370) 29,848
1,624 1,977
(5,994) 27,871
4,484 4,495
(10,478) 23,376
259,518 236,142
249,040 259,518




SIRIUSDAWN LIMITED
Balance sheet at 31 January 2003

Notes £
FIXED ASSETS
Eguipment 2 787
Investments 2 1,016,157
CURRENT ASSETS 1,016,944
Debtors 215 67
Cash at Bank 162,608 154,962
162,823 155,029
CREDITORS : Amounts falling due 705 705
within one year

NET CURRENT ASSETS 162,118
TOTAL ASSETS LESS CURRENT 1,179,062
LIABILITIES
CREDRITORS: Amounts falling due 930,010
after more than one year

249,052
CAPITAL AND RESERVES
Called up share capital 3 12
Profit and loss account 249,040

249,052

The directors are satisfied that the company is entitled to exemption from the provisions
of the Companies Act 1985(the Act) relating to the audit of the accounts for the year by
virtue of section 249A(1), and that no member or members have requested an audit
pursuant to section 249B(2)of the Act.

The directors acknowledge their responsibilities for;

(1) ensuring that the company keeps proper accounting records which complywith
section 221 of the Act, and

(2) preparing accounts which give a true and fair view of the state of affairs of the
company and of its profit or loss for the financial year in accordance with the
requirements of section 2286, and which otherwise comply with the requirements
of the Act relating to accounts, so far as applicable to the company.

These accounts have been prepared in accordance with the special provisions
relating to smalt companies within Part V11 of the Companies Act 1985 and
with the Financial Reporting Standard for Smaller Entities. (effective June 2002.)
These accounts were approved by the dirgctors on 28 October 2003

and are signed on their b@ﬁ;\ _

Director

1,181
1,034,035

1,035,216

154,324
1,189,540

930,010

259,530

12
259518

259,530



SIRIUSDAWN LIMITED
Notes to the Accounts at 31 January 2003

1 Accounting Policies

The following accounting policies have been applied consistently in dealing with
items which are considered material in relation to the company's financial statements.

Basis of preparation
The accounts are prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective June 2002)

2 Fixed Assets

Equipment £
Cost
At 1 February 2002 3,087
Additions -
At 31January 2003 3,087
Depreciation
At 1 February 2002 1,806
Charge for year 394
At 31January 2003 2,300
Net Book Value at 31 March 2003 787
Net Book Value at 31 March 2002 1,181

Investments 2003 2002

£ £

Cost at 1 February 2002 1,034,035 980,221
Add: Purchases 219,945 375,794

1,253,980 1,356,015

Less: Sold and Currency Adjustments 237,823 321,980

Cost at 31 January 2003 1,016,157 1,034,035

3 Called up Share Capital
Authorised Alloted Issued & Fully paid
2003 (No.) 2002 (No.) 2003 2002

100 100 12 12




