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Garlickhill Limited

Abbreviated Balance Sheet
30 April 2009

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Notes

Amounts falling due after more than one

year

NET LIABILITIES

»

5

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

3

30.4.09
4,985

1,132,862
3,085

1,135,947

1,220,269

(84,322)

(79,337)

292,867

(372,204)

2
{372,2086)

IR e

30.4.08

7,496

1,309,478
31,461
2,622

1,343,561

1,601,297

{2567,736)

(250,240)

(250,240)

2
{250,242)

(372,204) (250,240)

The"company is entitled to exemption from audit under Section 477 of the Companies Act 2008 for the year
ended 30 Apri! 2009, '

Thefmembers have not required the company to obtain an audit of its financial statements for the year ended
30 April 2009 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
{(a) - ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and
{t) preparing financial staterments which give a true and fair view of the state of affairs of the company as at
- the end of each financial year and of its profit or loss for each financial year in accordance with the
. requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
. Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these abbreviated accounts
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Garlickhill Limited

Abbreviated Balance Sheet - continued
30 April 2009

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies.

The financial statements were approved by the Board of Directors on 22 January 2010 and were signed on its
behalf by:

(puD Hendry

G D Hendry - Director

WP

The notes form part of these abbreviated accounts
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Garlickhill Limited

Notes to the Abbreviated Accounts
for the Year Ended 30 April 2009

1 ACCOUNTING POLICIES

Going concern

These financial statements have been prepared on the going concern basis. The company's ability to
continue as a going concern is dependent upon the financial support of Westbay Limited, its parent
company.

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Turnover represents net invoiced sales of goods, exciuding value added tax.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated
- useful fife.

Plant and machinery etc - 20% on cost

Stocks _
Stocks comprise properties taken in part exchange for the sale of development properties and are
valued at the lower of cost and net realisable value.

Property under development is valued at the lower of cost and net realisable value.

Cost comprises purchase cost, materials, direct wages and subcontracted labour costs incurred in the
normal course of business in bringing the property to its existing condition. q

Deferred tax
Deferred fax is recognised in respect of all timing differences that have originated hut not reversed at
the balance sheet date.

2. TANGIBLE FIXED ASSETS

Total

. £
COST
At 1 May 2008 11,034
Additions ' 464
Disposals {1,579
At 30 April 2009 9,919
DEPRECIATION
At 1 May 2008 3,538
Charge for year 2,088,
Eliminated on disposal (702)
Al 30 April 2009 4,934
NET BOOK VALUE
At 30 April 2009 4,985
At 30 Aprit 2008 7.496

.

3 CREDITORS

Creditors include an amount of £376,360 for which security has been given.

Page 4 continued...




Garlickhill Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 April 2009

4,

CALLED UP SHARE CAPITAL
Allotted, issued and fully paid.
Number: Class: Nominal
vaiue:
20 Qrdinary £0.10
ULTIMATE PARENT COMPANY
Garlickhili Limited is a 100% subsidiary of Westbay Limited, the ultimate controlling party.

RELATED PARTY DISCLOSURES

" During the year an outstanding loan to Crowngrove Limited, a fellow group company, amounting to

£74.468 was transferred to Westbay Limited. The balance due to Crowngrove Limited at the year end
was £nil (2008: £68,493).

" The company also operated a loan account with its parent company, Westbay Limited. The balance
due to Westbay Limited as at 30 April 2009 was £1,103,435 (2008: £959,134).

Neither loan bears interest.

During the year the company borrowed £360,000 from Moray Executive Pension, a pension scheme of
which the directors of the company are also trustees (see note 9).




