Company registration number SC177607 {Scotland)

PEARL LION LIMITED
UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2024

PAGES FOR FILING WITH REGISTRAR




PEARL LION LIMITED

CONTENTS

Page

Balance sheet 1-2

Notes to the financial statements 3-8




PEARL LION LIMITED

BALANCE SHEET
AS AT 31 JULY 2024

2024 2023
Notes £ £ £ £
Fixed assets
Intangible assets 4 581,652 678,156
Tangible assets 5 1,405 1,670
583,057 679,826
Current assets
Stocks 75,138 103,337
Debtors 6 98,147 87,676
Cash at bank and in hand 8,137 3,243
181,422 194,256
Creditors: amounts falling due within one
year 7 (539,145) (448,488)
Net current liabilities (357,723) (254,232)
Total assets less current liabilities 225,334 425,594
Creditors: amounts falling due after more
than one year & (72,061) (112,055)
Net assets 153,273 313,539
Capital and reserves
Called up share capital 9 125 125
Share premium account 194,975 194,975

Praofit and loss reserves (41,827) 118,439

Total equity 153,273 313,539




PEARL LION LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 JULY 2024

For the financial year ended 31 July 2024 the company was entitled to exemption from audit under section 477 of the
Companies Act 2008 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in questian in
accordance with section 476.

The director acknowledges her respensibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

These financial statements have heen prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The director of ihe company has elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were approved and signed by the directar and authorised for issue on 29 April 2025

H Pender
Director

Company registration number SC177607 (Scotland}




PEARL LION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2024

1 Accounting policies

Company information
Pearl Lion Limited is a private company limited by shares incerporated In Scotland. The registered office is 10th Floor,
133 Finnieston Street, Glasgow, G3 8HB.

1.1  Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

1.2 Going concern
These financial statements are prepared on the going concern basis. The director has a reasonable expectation that
the company will continue in operational existence for the foreseeable future.

1.3 Turnover
Turnover comprises revenue recognised by the company in respect of the import, design and manufacture of
electronic products supplied during the year, exclusive of Value Added Tax.

1.4 Intangible fixed assets
Where a development project is retained with the intention to be sold under licence, the project costs are transferred
and held as intellectual property when ihe project is complete, and are amortised on the straight line basis over the
anticipated life of the benefits arising from the completed project.

Amortisation is recognised so as to wrile off the cost or valuation of assets less their residual values cver their useful
lives on the following bases:

Research & development costs 10% Straight Line
Intellectual Property 10% Straight Line

1.5 Tangible fixed assets

Tangible fixad assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Plant and machinery 25% reducing balance
Fixtures, fittings & computer equipment 25% & 15% redugcing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




PEARL LION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2024

1.6

1.7

18

1.9

Accounting policies (Continued)

Impairment of fixed assets

At each reparting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to detemmine the extent of the impairment loss (if
any}. Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific 10 the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recaverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Stocks

Stocks are stated at the lowar of cosl and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liakilities.

Financial instruments
The company has elected 1o apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable an equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immediately, together with any changes in the fair value of the hadged asset or liability that are attributable to the
hedged risk.




PEARL LION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2024

1

1.11

Accounting policies (Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never laxable or deductible. The company's lizbility for current tax is calculated
using tax rates ihat have been enacted or substantively enacted by the raporting end date.

Deferred fax
Full provision is made for deferred tax assets and liabilities arising from all timing differences between the recognition
of gains and losses in the financial statements and recognition in the tax computatian.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will be suitable
profits from which future reversals of underlying timing differences can be deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time the timing
differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits

The company cperates a defined contribution plan for it's employees. A defined contribution plan is a pension plan
under which the company pays fixed centributions inte a separate entity. Once the contributions have been paid the
company has no further payment obligations. The contributions are recognised as an expense in the Statement of
comprehensive income when they fall due. Amounts not paid are shown in accruals as a liability in the Balance sheet.
The assets of the plan are held separaiely from the company in independently administered funds.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reparting end date, monetary assets and liahilities that are denominalad in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.




PEARL LION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2024

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting pelicies, the directer is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2024 2023
Number Number
Total 1 1
4 Intangible fixed assets
Other
£
Cost
At 1 August 2023 1,211,650
Additions 25,050
At 31 July 2024 1,236,700
Amortisation and impairment
At 1 August 2023 533,494
Amorlisation charged for the year 121,654
At 31 July 2024 655,048
Carrying amount
At 31 July 2024 581,652
At 31 July 2023 678,156




PEARL LION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2024

5 Tangible fixed assets

Cost
At 1 August 2023 and 31 July 2024

Depreciation and impairment
At 1 August 2023
Depreciation charged in the year

At 31 July 2024

Carrying amount
At 31 July 2024

At 31 July 2023

6 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

7 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Taxation and sccial security
Other creditors

8 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Plant andFixtures, fittings Total

machinery & computer

equipment
£ £ £
9,754 4,922 14,676
9,618 3,388 13,006
34 231 265
9,652 3,619 13,271
102 1,303 1,405
136 1,534 1,670
2024 2023
£ £
86,768 76,081
11,379 11,595
98,147 87,676
2024 2023
£ £
39,994 36,839
369,956 255,977
18,789 9,880
110,406 145,792
539,145 448,488
2024 2023
£ £

72,061

112,055




PEARL LION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2024

9 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary shares of 1p each

2024
Number

12,500

2023
Number

12,500

2024

125

2023

125




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



