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JOHN GORDON WALTON & CO.

LOTHIAN HERBS (EDINBURGH) LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 JULY 2000

2000
Notes £

Fixed assels
Tangible assets 2

Current assets

Stocks 137,561
Debtlors 64,712
Cash at bank and in hand -

202,273

Creditors: amounts falling due within
one year

w

(48,156)
Net current assets
Total assets less current labilities

Creditors: amaunts falling due after
more than one year

Capital and reserves

Called up share capital 4
Share premium account

Profit and loss account

Shareholders' funds - equity interests

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIi of thel

Companies Act 1985 refating to small companies.

The financial statements were appgoved by the Board on 25 May 2001

C Szymanski
Directot

12,927

154,117

167,044

(175,521)

{8,477)

—_————

100,000
72,296
(180,773}

8477}

=

172,531
91,320
4,896
268,747

(256,329)

1999

31,327

12,418

43,745

43,745

100,000
72,256
(128,551)

43,745




JOHN GORPON WALTON & CO.

LOTHIAN HERBS (EDINBURGH) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 31 JULY 2000

1

1.1

1.2

1.3

1.4

1.5

1.6

1.7

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention.

The financial statements have been prepared by the directors on the basis that the company is a going
concern and will continue to trade into the forseeable future. The company participates in a group bank
facility and the directors are of the opinion that the level of bank facilities made available to the group and
hence the company will provide sufficient working capital to enable the group and the company to
continue to trade. Should this basis prove inappropriate then the fixed assets would need fo be
reclassified as current assets, fixed and current assets would need to be written down to their estimated
realisable value and additional liabilities would crysiallise.

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expscted useful life, as follows:

Land and buildings Leasehold Qver the life of the lease
Plant and machinery 20% on cost

Fixtures, fiftings & equipment 20%/25% on cost

Motor vehicles 35% on cost

Stock

Stock is valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Pensions
The pension costs charged in the financial statements represent the contributions payable by the
company during the period fn accordance with SSAP 24,

Deferred taxation
Deferred taxation is provided at appropriate rates on all timing differences using the liability methed only
to the extent that, in the opinion of the direcicrs, there is a reasonable probability that a liability or asset
will crystallise in the foreseeable future.

Comparative figures

The directors have considered the treatment of costs previously treated as distribution overheads and are
of the opinion the results of the company would show a more true and fair view if these were to be
included within cost of sales. Accordingly costs previously described ar distribution costs totalling £63,070
have been included in cost of sales. There is no overall effect on the results for the comparative period
but gross profit has been reduced by this amount.




JOHN GORDON WALTON & CO.

LOTHIAN HERBS (EDINBURGH) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 JULY 2000

2

Fixed assets

Tangible
assets
£
Cost
At 1 July 1999 54,573
Disposals (16,940}
At 31 July 2000 37,633
Depreciation
At 1 July 1999 23,246
On dispesals (11,274)
Charge for the period 12,734
At 31 July 2000 24,708
Net book value
At 31 July 2000 12,927

At 30 June 1999 31,327

Creditors: amounts falling due within one year

The totat amount of creditors for which security has been given amounted to £18,512 (1999: £nil).

Share capital 2000 1999
£ £

Authorised

500,000 Ordinary of £ 1 each 500,000 500,000

Aliotted, called up and fully paid
100,000 Ordinary of £ 1 each 100,000 100,000

e ——

Uitimate parent company

The ultimate parent company is Phytomedical Limited, a company registered in England.




