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Mix Records Limited

Abbreviated Balance Sheet
30 June 2008

30608 30607

Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 80,357 80,357
CURRENT ASSETS
Debtors 10,625 9,688
CREDITORS
Amounts falling due within one year 46,708 46,404
NET CURRENT LIABILITIES (36,083) {36,716)
TOTAL ASSETS LESS CURRENT
LIABILITIES 44274 43,641
CAPITAL AND RESERVES
Called up share capital 3 2 2
Revaluation reserve 40,970 40,970
Profit and loss account 3,302 2,669
SHAREHOLDERS' FUNDS 44274 43,641

The company 15 entitled to exemption from audit under Section 249A(1) of the Compantes Act 1985 for the year ended
30 June 2008

The members have not required the company to obtain an audit of its financial statements for the year ended
30 June 2008 m accordance with Section 249B(2) of the Companies Act 1985

The director acknowledges his responsibilities for

{a) ensuring that the company keeps accounting records which comply with Section 221 of the Compantes Act 1985
and

(b) prepaning financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small companies
The financial statements were approved by the director on 5 December 2008 and were signed by

NNTSWE)

M J MacNei1l Director

The notes form part of these abbreviated accounts
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Mix Records Linated

Notes to the Abbreviated Accounts
for the Year Ended 30 June 2008

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certamn assets and i accordance with the Financial Reporting Standard for Smaller Entities (effective January
2007)

Tangible fixed assets
Depreciation 15 provided at the following annual rates i order to write off each asset over 1ts estimated useful

hife

Land and buildings not provided
Plant and machmnery etc not provided

No depreciation 1s provided in respect of investment properties The director considers that this accounting
policy (which represents a departure from the standard accounting principles} 1s necessary to provide a true and
fair view

Deferred tax
Deferred tax 1s recognised 1 respect of all timing differences that have onginated but not reversed at the balance
sheet date

Investment Property
In accordance with Statement of Standard Accounting Practice No 19 (SSAP 19), investment properties are
revalued annually and the aggregate surplus or deficit ts transferred to the revaluation reserve

TANGIBLE FIXED ASSETS
Total
£
COST OR VALUATION
At 1 July 2007
and 30 June 2008 80,357
NET BOOK VALUE
At 30 June 2008 80,357
At 30 June 2007 80,357
Land and buildings represent investment property which 1s not depreciated
CALLED UP SHARE CAPITAL
Authorised
Number Class Nominal 30608 30607
value £ £
100 Ordnary £1 100 100
Allotted, issued and fully paid
Number Class Nomumal 30608 30607
value £ £
2 Ordinary £1 2 2

ULTIMATE PARENT COMPANY

The company 1s a wholly owned subsidiary of Michael MacNetl Limited, a company incorporated in Scotland
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Mix Records Limited

Notes to the Abbreviated Accounts continued
for the Year Ended 30 June 2048

RELATED PARTY DISCLOSURES

Other debtors at note 5 represent amounts due from the director Michael Mac¢Netl, in respect of rental ¢harges
for the investment property These transactions were carried out at arms length
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