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Directors’ report

L

The directors present therr report and financial statements for the year ended 31 July 200f

Review of business

The company did not trade during the year

Fixed Assets

The company owns the assets collectively known as Heatherbank Museum In the opimon of the director these
assets have no monetary value and have not been recogmsed 1n the company’s balance sheet

Future activity

The company has no intention to trade in the future The director 1s currently taking legal advice to determune
whether the company’s assets can be transferred to the parent entity Glasgow Caledoman Umiversity, with the
mtention of subsequently winding up the company

Directors and thewr interests

The only director that served during the year was F Strachan The director had no financial interest in the company
during the year

Disclosure of information to auditors
At the date of making this report each of the company’s directors, as set out above, confirm the following

* 50 far as each director 1s aware, there is no relevant information needed by the company's auditors m
connection with preparing their report of which the company's auditors are unaware, and

s cach director has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant information needed by the company’s auditors in connection with preparing their
report and to establish that the company's auditors are aware of that information

Members

The company 1s hmited by guarantee, and does not have a share capital Glasgow Caledoman University 1s the sole
member of the company, and its liabihity 15 hmuted to £2 by way of guarantee

Auditors

In accordance with Section 385 of the Companies Act 1985, a resolution for the appomtment of RSM Robson
Rhodes LLP as auditors of the company 1s to be proposed at the Annual General Meeting

On behalf of the board

NS

/ Brodies Secretaral Services Litd

Secretaries
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Statement of directors’ responsibilitics for the financial statements

The directors are responsible for preparing the financial statements m accordance with applicable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (Umted Kingdom Accounting Standards and applicable law). The financial statements are
required by law give a true and fairr view of the state of affairs of the company and of the profit or loss of the
company for that period In preparing these financial statements, the directors are required to

¢ select suitable accounting policies and then apply them consistently,
s make judgements and estimates that are reasonable and prudent,

e state whether applicable accounting standards have been followed, subject to any matenial departures
disclosed and explained in the financial statements, and

» prepare the financial staternents on the gomg concern basis unless it 15 mappropriate to presume that the
company will continue in business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with the
Companies Act 1985 They are also responsible for safeguarding the assets of the company and hence for taking
reascnable steps for the prevention and detection of fraud and other wrregulanties
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Independent Auditors’ report to the members of The Glasgow Caledonian
University Nominee Company Limited

" We have audited the financial statements on pages 4 to 5 These financial statements have been prepared under the
accounting policies set out therein

This report 1s made solely to the company’s members, as a body, 1 accordance with Section 235 of the Companies
Act 1985 Our audit work has been undertaken so that we mght state to the company’s members those matters we
are required to state to them m an auditors' report and for no other purpose To the fullest extent permutted by law,
we do not accept or assume responsibility to anyone other than the company and the company’s members as a body,
for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directers responsibilities for preparing the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out n the
Statement of Directors Responsibihities

Our responstbility 15 to audit the financial statements 1 accordance with relevant legal and regulatory requirements
and International Standards on Auditing (UK and Ireland)

We report to you our opmion as to whether the financial statements give a true and fair view and are properly
prepared 1n accordance with the Companies Act 1985 We also report to you whether in our opimon the
mformation given 1 the directors' report 15 consistent with the financial statements

In addition, we report to you if, 1n our opinion, the company has not kept proper accounting records, if we have not
received all the mformation and explanations we requuire for our audit, or 1f information specified by law regarding
directors’ remuneration and other transactions 1s not disclosed

We read the directors' report and consider the implications for our report if we become aware of any apparent
musstaternents withm 1t

Basis of audit opinion

We conducted our audit 1n accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures 1n the financial statements It also mcludes an assessment of the sigmficant estimates and judgements
made by the dwrectors in the preparation of the financial statements, and of whether the accounting policies are
appropriate to the company's circumstances, consistently apphed and adequately disclosed

We planned and performed our audit so as to obtam all the information and explanations which we considered
necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other irregulanity or error  In forming our opinion
we also evaluated the overall adequacy of the presentation of information 1n the financial statements

Opinion

In our opmion
» the financial statements give a true and fair view, 1 accordance with United Kingdom Generally Accepted
Accountmyg Practice, of the state of affairs of the company as at 31 July 2002 and of 1ts results for the year
then ended,
the financial statements have been properly prepared in accordance with the Compames Act 1985, and
¢ the information given 1n the directors' report is consistent with the financial statements

RSM Robson Rhodes LLP

Chartered Accountants and Registered Auditors
Edmnburgh, Scotiand [ 3 er?
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Balance sheet
At 31 July 2002

The company has not traded during the year and had no assets or liabilities as at 31 July 2002

These financial statements were approved by the board of directors on 13™ February 2001 and were signed on 1its
behalf by

F Strachan
Director
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Notes to the Accounts
(forming part of the financial statements)

Guarantee by members

As at 31 July 2002 the company had one member Under its guarantee, liability 15 lunited to £2

Accounting policies
Basis of accounting

The financ:al statements are prepared under the historical cost accounting rules and 1n accordance with applicable
accounting standards

Profit and loss account

The company has not traded durmg the year and has received no income and incurred no expenditure

Parent undertaking

The parent undertaking of the company 1s Glasgow Caledoman University The company has not been conselidated
1n to the results of the parent as it has been dormant during the period

Copies of Glasgow Caledonian group financial statements can be obtained from Glasgow Caledoman University, 70
Cowcaddens Road, Glasgow G4 OBA



