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LOCHAY INVESTMENTS LIMITED
INDEPENDENT AUDITOR'S REPORT TO LOCHAY INVESTMENTS LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts which comprise the Balance Sheet and thé related
notes, together with the financial statements of Lochay Investments Limited for the year ended
30 September 2016 prepared under Section 396 of the Companies Act 2006.

This report is made solely to the company, in accordance with Section 449 of the Companies Act
2006. Our work has been undertaken so that we might state to the company those matters we are
required to state to it in a special auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company for our
work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444
of the Companies Act 2006. It is our responsibility to form an independent opinion as to whether the
company is entitled to deliver abbreviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under
that section and to report our opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm,
by reference to the financial statements, that the company is entitled to deliver abbreviated accounts
and that the abbreviated accounts are properly prepared.

Opinion
In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with

Section 444(3) of the Companies Act 2006, and the abbreviated accounts have been properly
prepared in accordance with the regulations made under that section.

Malkeole A faves dp

MALCOLM BEVERIDGE BA CA (Senior Statutory Auditor)
For and on behalf of

CHIENE + TAIT LLP

Chartered Accountants & Statutory Auditor

61 Dublin Street
Edinburgh
EH3 6NL

| Feaauacy 2007




LOCHAY INVESTMENTS LIMITED
ABBREVIATED BALANCE SHEET

30 SEPTEMBER 2016
2016 2015
Note £ £ £
- Fixed assets 2
Tangible assets 3,841 1,393
Investments 467,353 467,353
471,194 468,746
Current assets
Stocks 2,100 -
Debtors 614,926 525,826
Cash at bank and in hand 61,445 176,819
) 678,471 702,645
Creditors: amounts falling due within one year 122,430 111,813
Net current assets 556,041 590,832
Total assets less current liabilities 1,027,235 1,059,578
Capital and reserves :
Called up equity share capital 3 10,000 10,000
Profit and loss account 1,017,235 1,049,578
Shareholders' funds 1,027,235 1,059,578

These abbreviated accounts have been prepared in accordance with the special provisions applicable
to companies subject to the small companies regime.

These abbreviated accounts were approved by the directors and authorised for issue on
7/,‘)'aj;d are signed on their behalf by:
i

[

Company Registration Number: SC152921

The notes on pages 3 to 5 form part of these abbreviated accounts




LOCHAY INVESTMENTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2016

1. Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2015).

Going concern

The financial statements have been prepared on a going concern basis. The directors have
assessed the Company's ability to continue as a going concern and have reasonable expectation
that the Company has adequate resources to continue in operational existence for the
foreseeable future. Thus they continue to adopt the going concern basis of accounting in
preparing these financial statements. ' .

Turnover

Turnover comprises rents receivable, sales of properties and services provided net of value
added tax.

Fixed assets -
All fixed assets are initially recorded at cost.
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows;

Fixtures & Fittings - 15%-25% straight line
Work in progress

Work in progress is valued on the basis of direct costs plus attributable overheads including
financing costs. Provision is made for any foreseeable losses where appropriate. No element of
profit is included in the valuation of work in progress.

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profits on a straight line basis over the
period of the lease.

Deferred taxation
The accounting policy in respect of deferred tax reflects the requirements of FRSSE 2015.

Deferred tax is provided on the liability method to take account of timing differences between the
treatment of certain items for accounts purposes and the treatment for tax purposes. Tax
deferred is accounted for in respect of all material timing differences. Deferred tax assets are
only recognised to the extent that they are regarded as recoverable.

Investments

Investments held as fixed assets are stated at cost less provision for any permanent diminution
in value.

Pension costs

The company makes contributions to defined contribution pension schemes on behalf of certain
employees. Contributions are charged to the profit and loss account in the period to which they
relate.




LOCHAY INVESTMENTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2016

2. Fixed assets

Tangilble
Assets Investments Total

£ £ £
Cost ' o
At 1 October 2015 25,695 467,353 493,048
Additions 4,080 - 4,080
Disposals (20,563) - (20,563)
At 30 September 2016 9,212 ‘ 467,353 476,565
Depreciation
At 1 October 2015 24,302 - 24,302
Charge for year 1,632 - 1,632
On disposals (20,563) - (20,563)
At 30 September 2016 5,371 ‘ - 5,371
Net book value
At 30 September 2016 3,841 467,353 471,194
At 30 September 2015 1,393 467,353 468,746

|




LOCHAY INVESTMENTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2016

2.  Fixed assets (continued)

Shares in subsidiary undertakings ‘

The company holds 100% of the ordinary share capital of Lochay Properties Limited (a property,
trading and investment company) which has a year end of 30 September 2016 and is registered
in Scotland. The company holds 100% of the ordinary share capital of Lochay (Northern) Limited
(a property development company) which has a year end of 30 September 2016 and is
registered in Scotland. The company also holds 90% of the ordinary share capital of Lochay
Homes Limited (a housebuilder) which has a year end of 30 September 2016 and is registered in
Scotland.

Interests in associated companies

The company holds 50% of the ordinary share capital of Loch Esk Limited. The principal
business activity of this company is property development. This associated company is
registered in Scotland.

The company also has a 40% member's interest in Livingston Parkway LLP. This business entity
holds an investment property.

The results for subsidiary undertakings and associates which exceed the 25% threshold as at 30
September 2016 are as follows:

Capital and Reserves

2016 2015
£ £
Loch Esk Limited 12,718 12,081
Livingston Parkway LLP 1,786,208 1,597,428
Lochay Properties Limited . 2,063,923 1,911,949
Lochay Homes Limited 2,253,743 1,933,586
Lochay (Northern) Limited (141,301) (177,714)
Profit/(Loss) for the year
2016 2015
£ £
Loch Esk Limited ' 1,012 (1,552)
Silverfields LLP : - 74,801
Livingston Parkway LLP 115,338 78,494
Lochay Properties Limited 151,974 98,385
Lochay Homes Limited 329,125 242 409
Lochay (Northern) Limited 36,413 34,744
3. Share capital
Allotted, called up and fully paid:
2016 2015
No. £ No. £

Ordinary shares of £1 each 10,000 10,000 10,000 10,000




