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BIBULOUS DELIGHTS LIMITED
Registered number: SC152821

BALANCE SHEET
AS AT 30 NOVEMBER 2016

Fixed assets

Tangible assels

Current assets

Stocks
Cash at bank and in hand

Creditors: amounts falling due within cne year

Net current liabilities

Net assets
Capital and reserves

Called up share capital

Profit and loss account

Note

2016
£
500,850
16,186
500
16,686
(119,300)
(102,614)
398,236
50,000
348,236

398,236

16,186
500

16,686
(259,734)

2015

775,630

(243,048)

532,582

50,000
482,582

532,582




BIBULOUS DELIGHTS LIMITED
Registered number: SC152821

BALANCE SHEET (CONTINUED)
AS AT 30 NOVEMBER 2016

The directors consider that the company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the company to obtain an audit for the year in gquestion in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The company has opted not to file the statement of income and retained carnings in accordance with provisions applicable to
companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

K L Maxwell
Dirgctor

Date: 3 September 2020

The notes on pages 3 to 7 form part of these financial statements.




BIBULOUS DELIGHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2016

1.

General information

Bibulous Delights Limited is a private company {limited by shares) incorparated in Scotland. Company number SC152821. The
address of its principal place of business is 53-55 Broughton Street, Edinburgh, EH1 3RJ.

The principal activity of the company was that of a restaurant and furnished holiday lettings.

The functional currency of the company is Pounds Sterling as this is the currency cf the primary economic environment in which
the company cperates. Montary amounts in these financial staterments are rounded to the nearest £.

Accounting policies

21 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

2.2 Going concern

The financial statements have been prepared on an going concern basis which assumes that the company will continue in
operational existence for the foreseeable future. The validity of this assumption depends on the caontinued support of the
directors.

In addition, the directors' have carefully considered the impact of COVID-13 on the business, in particular the impact on
the hospitality market in which the company primarily operates. The restaurant has remained closed since lockdown
restrictions were introduced, however, all reasonable steps have been taken to manage the business by making use of
the Coronavirus Job Retention Scheme, govemment grants and other loan funding in order to assist with cash flow during
this period. Whilst activity in this sector is slowly starting to increase, the directors are confident of the future viability of
the business.

In the directors opinicn, it is appropriate to prepare these financial statements on a going concern basis.
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BIBULOUS DELIGHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2016

2, Accounting policies (continued})

2.3 Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
turover can be reliably measured. Turnover is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
turnover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer;

the Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of turnover can be measured reliably;

it is probable that the Company will receive the cansideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Rendering of services
Turnover from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of turnover can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can he measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
2.4 Operating leases

Rentals paid under cperating leases are charged to the Statement of Income and Retained Earnings on a straight line
basis over the lease term.




BIBULOUS DELIGHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2016

2, Accounting policies (continued})

2.5 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciaticn is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, on a
reducing balance basis.

Depreciation is provided on the following basis:

Freehold property -

Nil
Motor vehicles -

20%
Fixtures & fittings -

15%

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses an disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the Statement of Income and Retained Earnings.

2.6 Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete and slow-moving
stocks.

2.7 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective
interest method.

2.8 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year}, including loans and other accounts
reccivable and payable, are initially measured at present value of the future cash flows and subscquently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and crediters, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a rate of
interest that is not a market rate or in the case of an out-right short-term loan not at market rate, the financial asset or
liability is measured, initially, at the present value of the future cash flow discounted at a market rate of interest for a
similar debt instrument and subsequently at amortised cost.
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BIBULOUS DELIGHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2016

2, Accounting policies (continued})

2.8 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recoegnised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.

3. Tangible fixed assets
Freehold Fixtures &
property Motor vehicles fittings Total
£ £ £ £
Cost
At 1 December 2015 and 30 November 2016 744,827 25,179 77,500 847,506
Disposals (270,000) - - (270,000)
Depreciation
At 1 December 2015 - 21,987 49,889 71,876
Charge for the year - 638 4,142 4,780
At 30 November 2016 - 22,625 54,031 76,656
Net book value
At 30 November 2016 474,827 2,554 23,469 500,850
At 30 November 2015 744,827 3,192 27,611 775,630
4. Share capital
2016 2015
£ £
Allotted, called up and fully paid
50,000 Ordinary shares of £1 each 50,000 50,000

5. Reserves

Profit & loss account

This reserves represents cumulative profits and losses.




BIBULOUS DELIGHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2016

6. Post balance sheet events

On 30 January 2020, the World Health Organisation declared COVID-19 as a 'public health emergency of international
concern'. The directors do not consider any adjustments to the reported financial information to be required in relation to this
and no post Balance Sheet svents as a result have been identified. The going concemn basis of preparation is considered
appropriate for the preparation of the financial statements as per note 2.2.

7. Controlling party

The company was controlled by R D Forbes until 6 May 2020, at which point the business was controlled by K L Maxwell, a
company directar.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



