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CAMPHILL CENTRAL SCOTLAND TRUST LTD
DIRECTORS REPORT
For the year ended 31 July 2000

The directors have pleasure in submitting their report and the accounts covering the Company's activities for the
year ended 31 July 2000.

PRINCIPAL ACTIVITY

The principal activity of the company is the acquisition and management of property in support of schools and
residential centres which operate in accordance with the principles of the Jate Dr Rudolf Steiner, as carried out by the
Camphili movement, in providing for people with special needs, to equip them to find & place in the social order.

STATUS OF THE COMPANY
The company is limited by guarantee and has no share capital. The liability of each member is limited to £1.
The company has been granted charitable status.

BOARD OF DIRECTORS / COMMITTEE OF MANAGEMENT
Members of the Committee of Management who served during the year were :-

Mrs A Calderwood G Van Goethem
W Nicol R Reinardy
U Ruprecht

DIRECTORS RESPONSIBILITIES
Company Law requires the directors to prepare financial statements for each financial year which give a true and fair
view of the company's state of affairs at the end of the year and of its surplus or deficit for the year then ended.

In preparing those financial statements, the directors are required to select suitable accounting policies, and then

apply them consistently, and make judgements and estimates that are reasonable and prudent. The directors must
also prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the company and to enable them to ensure that the financial statements comply with

the Companies Act 1985. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irreguilarities.

In preparing the above report, the directors have taken advantage of special exemptions applicable to small companies.

AUDITORS
There will be put to the Annual General Meeting a resolution for the re-appointment of Helen Lowe & Company, C.A., as auditors
for the year to 31 July 2001.

SMALL COMPANY RULES

These accounts have been prepared in accordance with the special provisions of Part VIl of the Companies Act 1985
relating to small companies.

LW T R WANICOL { DIRECTOR) ... A&JM“W‘ ............................ 2000
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CAMPHILL CENTRAL SCOTLAND TRUST LTD
REPORT OF THE AUDITORS
TO THE MEMBERS OF CAMPHILL CENTRAL SCOTLAND TRUST LTD

We have audited the financial statements on pages 4 to 7 which have been prepared under the historical cost
convention, in accordance with Auditing Standards,

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDRITORS

As described in the Report of the Directors the Company's directors are responsible for the preparation of financial
statements. lt is our responsibility to form an independent opinion, based on our audit, on those statements and to
report our opinion to you,

BASIS OF OPINION

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit
includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements.
it also includes an assessment of the significant estimates and judgements made by the directors in the preparation
of the financial statements, and of whether the accounting policies are appropriate to the company's circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give a reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we
also evaluated the overall adequacy of the presentation of information in the financial statements.

OPINION

In our opinion the financial statements give a true and fair view of the state of the company's affairs at 31 July 2000
and of its surplus for the year then ended and have been properly prepared in accordance with the Companies Act 1985,
applicable to smail companies.

Helen Lowe & company, CA
Registered Auditors

17-21 East Mayfield
Edinburgh
EH9 1SE
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CAMPHILL CENTRAL SCOTLAND TRUST LTD
INCOME AND EXPENDITURE ACCOUNT
For the year ended 31 July 2000

1998
Notes £ £
TURNOVER [3] 297,595 284,000
OPERATING COSTS 70,210 34,866
OPERATING PROFIT [4) 227,385 249,134
INTEREST RECEIVABLE 13 14
INTEREST PAYABLE (30,814) (31,289)
RETAINED SURPLUS FOR YEAR 196,584 217,859

The annual surplus is retained and used for the development of property at three
Camphill Centres, all of which enjoy charitable status.

CONTINUING OPERATIONS
None of the Company's activities were acquired or discontinued during
the above two financial years.

TOTAL RECOGNISED GAINS AND LOSSES
The Company has no recognised gains or losses other than those stated above
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CAMPHILL CENTRAL SCOTLAND TRUST LTD
Balance Sheet as at 31 July 2000

Notes £ £
FIXED ASSETS (5]
Tangible Fixed Assels

(nvestment

CURRENT ASSETS
Sundry Debtors -

CREDITORS: Amounts falling due within one year:
Sundry Creditors [6)
Loans ' "

303,203
160,000
463,203

NET CURRENT ASSETS / { LIABILITIES )
NET ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts falling due outwith one year :
Loans 7]

NET ASSETS

Represented by :-
Capital Reserve (91
income and Expenditure Account 9

Yy

relating to small companies.

Approved by the Board on
23 -0% -0y

.......

...... verhe WA NICOL

RUPRECHT

1999
£ £
3,152,660 2,686,574
1,000 1,000
3,153,660 2667574
186,202
137,500
323,702
(463,203) {323,702)
2,680,457 2,343,872
258,751 108,750
2,431,708 2,235,122
1,429,061 1,429,061
1,002,645 806,051
2,431,706 2,235,122
mpanies Act 1685
{ Director }

{ Divectar }
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CAMPHILL CENTRAL SCOTLAND TRUST LTD
NOTES TO THE ACCOUNTS
TO THE MEMBERS OF CAMPHILL CENTRAL SCOTLAND TRUST LTD

. ACCOUNTING POLICIES

Accounting Conventionr The Accounts have been prepared under the historicat cost convention, in accordance
with accounting standards including the Statement of Recommended Practice on Accounting by Charitias.

Fixed Assets and Depreciation The company's fixed assets consist entirely of residential properties.
Ne depreciation has been charged on such properties it being the company's policy to maintain them to such a
standard that the estimated residual values are at least equal to their book values.

. STATUS OF THE COMPANY
The Company is limited by guarantee and accordingly has no share capital. It is administered by & commitiee of
management, committee members having no entittement to remuneration.

. TURNOVER
Turnover represents rental income receivable.

. OPERATING PROFIT
The operating profit is stated after charging... 2000 1999
Auditors Remuneration £935 £882
. FIXED ASSETS Land &
Buildings Investment
£ £
COSsT
At 1 August 1899 2,666,574 1,000
Additions in year 486,086
At 37 July 1898 3,152,660 _ 1,000
DEPRECIATION
Charge to 31 July 1998 Nil Nil
NET BOOK VALUE
At 31 July 2000 3,152,660 1,000
At 31 July 1999 2,666,574 1,000

The property was valued in 1993/94 by Messrs Finfayson Hughes, Chartered Surveyors, Messrs J & E Shepherd,
Chartered Surveyors and Messrs Graham & Sibbald, Chartered Surveyors, at a combined value in excess of £2,750,000.
Subsequent expenditure of £1,371,770 has been capitalised.

The investment represents £1,000 of investment stock in Triodos Stockholding Plc, a subsidiary of Triodos Bank Pic
which has advanced loans to Camphill Central Scotland Trust Ltd.
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CAMPHILL CENTRAL SCOTLAND TRUST LTD
NOTES TO THE ACCOUNTS ( Contd )
TO THE MEMBERS OF CAMPHILL CENTRAL SCOTLAND TRUST LTD

CREDITORS Amounts falling due within one year 2000 1999
£ £
Bank Overdraft 248,573 124,535
Other Creditors 54,630 61,667
303,203 186,202
. LOANS The aggregate amount of loans repayable by 2000 1999
instalments are as follows :-
£ £
Repayable within one year 160,000 137,500
Repayable within two to five years 205,001 90,000
Repayable in more than five years 53,750 18,750
Of the sums repayable within one year, £100,000 is repayable on notice being given of three
months or less. Early repayment is not anticipated.
. SECURITY The amounts secured or io be secured against one of the Company's
properties are :-
2000 1999
£ £
Bank Overdraft 248,573 124,535
Loans due within one year 12,500 12,500
Loans due after one year 37,500 50,000
income and
. RESERVES Capital Expenditure
Reserve Account
£ £
Balance at 1 August 1989 1,429,061 806,061
Retained surpius for year 196,684
Balance at 31 July 2000 1,429,061 1,002,645
CAPITAL COMMITMENTS 2000 1999
£ £
Expenditure contracted but not yet provided in the financial statements 24,921 500,749
Approved by the directors but not yet contracted - 190,000
24 921 690,749
CONTINGENT LIABILITY

The company acts as guarantor in respect of borrowings up to £30,000 advanced by theScotland

Royal Bank of Scotland to Camphill ( Blair Drummond ) Trust Ltd.



