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DUNKELD RECORDS LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2007

Notes

Fixed assets
Tangible assets 2

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors amounts falling due within

one year 3
Net current assets

Total assets less current habilities

Creditors’ amounts falling due after
more than one year 4

Capital and reserves
Called up share capital 5
Profit and loss account

Shareholders' funds

25,000
66,305
36,739
128,044

(26,772)

2007

£ £
1,059

26,199

34,817

187

61,203

(51,848)
101,272
102,331
102,331
2
102,328
102,331

36,702

9,355

46,057

(7.,288)

38,769

38,767

38,769




DUNKELD RECORDS LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2007

In preparing these abbreviated accounts
(a) The directors are of the opinion that the company 1s entitled to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985,
(b} No notice has been deposited under Sectron 249B(2) of the Companies Act 1985, and
{c) The drectors acknowledge their responsibilities for
(1) ensuring that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985, and

(ny prepanng accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company

These ahfbreviated accounts have been prepared in accordance with the spectal provisions of Part VIl of the
Companfes Act 1985-felatihg to small companies

Mrs J MaCLean
Director




DUNKELD RECORDS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2007

t1

1.2

13

14

15

16

17

Accounting policies

Accounting convention
The financial statements are prepared under the histonical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets other than freehold land are stated at cost less depreciation Depreciation 1s
provided at rates calculated to wnite off the cost less estimated residual value of each asset over its
expected useful life, as follows

Freehold land and buildings Nil
Fixtures, fittings and equipment 15% per annum of net book value

No depreciation 1s provided on freeheld fand and buldings as these were sold in the current financial
year

Leasing
Rentals payable under cperating leases are charged aganst income on a straight line basis over the
lease term

Stock
Stock 1s valued at the lower of cost and net realisable value

Deferred taxation

Deferred tax 1s recognised in respect of all timing differences that have onginated but not reversed at the
balance sheet date Timing differences are differences between the taxable profits and the results as
stated In the financial statements that anse from the inclusion of gains and losses in tax assessments In
periods different from those in which they are recognised in the financial statements

A net deferred tax asset 1s regarded as recoverable and therefore recognised only when it can be
regarded as more hkely than not that there will be suitable taxable profits from which the future reversal
of underlying timing differences can be deducted

Deferred tax 1s not recognised when fixed assets are revalued unless by the balance sheet date there 15
a binding agreement to sell the revalued assets and the asset has been revalued to selling pnce Neither
1s deferred tax recognised when fixed assets are sold and 1t 1s more likely than not that the taxable gan
will be rolled over, being charged to tax only If and when the replacement assets are sold

Deferred tax 1s measured on a non discounted basis

Foreign currency translation

Monetary assets and liabilibes denominated in foreign currencies are translated into sterling at the rates
of exchange ruting at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction All differences are taken to profit and loss account




DUNKELD RECORDS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2007

2

Fixed assets

Cost

At 1 Apnl 2008
Additions
Disposals

At 31 March 2007

Depreciation

At 1 Apni 2006

On disposals
Charge for the year
At 31 March 2007

Net book value
At 31 March 2007

At 31 March 2006

Creditors: amounts falling due within one year

Tangible
assets

£
36,870
892
(36,600)
1,162
168
(146)
81

103

1,059

36,702

The aggregate amount of creditors for which secunty has been given amounted to £ (2006 £35,921)

Creditors. amounts falling due after more than one year

The aggregate amount of creditors for which secunty has been given amounted to £ (2006 £7,288)

Share capital
Authonised
100 Ordinary shares of £1 each

Allotted, called up and fully paid
2 Ordinary shares of £1 each

2007 2006

£ £
100 100
2 2




DUNKELD RECORDS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2007

6 Transactions with directors

Durning the year, the company traded with the business of D & J MacLean T/a Dunkeld Records which Is
a partnership controlled by the directors Sales amounting to £nil (20068 £5,278) and purchases
amounting to £nil (2006 £10,574) were made to and from the partnership respectively All transactions
were made on an arm's length basis Also dunng the year, the company advanced an unsecured, interest
free loan of £64,821 to the partnership At the year end, £64,821 (2006 £32,141) was due from D & J
MaclLean T/a Dunkeld Records

The company operates current accounts with the directors which are unsecured, interest free and have
no fixed dates of repayment At the year end, £286 (2006 £261) was due to the directors




