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EAGLE COURIERS (SCOTLAND) LIMITED

INDEPENDENT AUDITORS' REPORT TO EAGLE COURIERS (SCOTLAND) LIMITED
UNDER SECTION 2478 OF THE COMPANIES ACT 1985

We have examined the abbrewviated accounts set out on pages 2 to 4, together with the financial statements of
Eagle Couners (Scotland) Limited for the year ended 31 May 2008 prepared under section 226 of the
Companies Act 1985

This report 1s made solely to the company in accordance with Section 247B of the Companies Act 1985 Our
audit work has been undertaken so that we might state to the company those matters we are required to state
to them in an auditor's repeort on abbreviated accounts and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company, for our audit work, for
this repont, or for the opintons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts n accordance with section 246 of the
Companies Act 1985 1t 1s our responsibiity to form an independent opinion as to whether the company 1s
enttled to deliver abbreviated accounts prepared in accordance with sections 246(5) and (6) of the Act to the
Registrar of Companies and whether the abbreviated accounts have been properly prepared in accordance
with those provisions and to report our opinion to you

Basis of audit opmion

We conducted our work in accordance with Bulletin 2006/3 “The special auditor's report on abbrewviated
accounts In the United Kingdom” 1ssued by the Auditing Practices Board In accordance wth that Bulletin we
have carned out the procedures we consider necessary to confirm, by reference to the financial statements,
that the company 15 entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with sections
248(5) and (6} of the Companies Act 1985, and the abbreviated accounts have been properly prepared in
accordance with those provisions

Jbtlon, Gomuchoct 3 0otiles 2008

Chartered Accountants 10 Melville Crescent
Registered Auditor Edinburgh




EAGLE COURIERS (SCOTLAND) LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MAY 2008

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors. amounts falling due within
one year

Net current assets

Total assets less current habilities

Creditors- amounts falling due after
more than one year

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

Notes

2008
£ £
30,396
1,060,974
157,352
1,218,326
(493,845)
724,481
754,877
(255)
754,622
60,000
694,622
754,622

2007
£ £
39,649
894,978
151,253
1,046,231
(452,036)
594,195
633,844
(3,866)
629,978
60,000
569,978
629,978

These abbreviated accounts have been prepared In accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies

. O
Approved by the Board for 1ssue on 'S .10 g

F Deas
rector




EAGLE COURIERS (SCOTLAND) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2008

1.1

12

1.3

14

Accounting policles

Accounting convention
The financial statements are prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation Is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows

Leasehold improvements over 7 years
Fixtures, fittings & computer equipment 15 33 3% straight line
Motor vetucles 25 33 3% straight line

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives Obligations under such agreements
are included i creditors net of the finance charge allocated to future periods The finance element of the
rental payment 1s charged to the profit and loss account so as to produce a constant perodic rate of
charge on the net obligation outstanding in each penod

Rentals payable under operating leases are charged against income on a straight line basis over the
lease term

Fixed assets

Tangible
assets
£
Cost
At 1 June 2007 212,418
Additions 21,573
Disposals {44,560)
At 31 May 2008 189,431
Depreciation
At 1 June 2007 172,769
On disposals {36,992)
Charge for the year 23,258
At 31 May 2008 159,035
Net book value
At 31 May 2008 30,398
At 31 May 2007 39,649




EAGLE COURIERS (SCOTLAND) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2003

3  Share capital

Authorised
60,000 Ordinary shares of £1 each

Allotted, called up and fully paid
60,000 Ordinary shares of £1 each

4  Transactions with directors

The directors control 100% of Eagle Couners {Holdings) Limited, the company's parent company During
the year the company was charged a management charge of £92,743 (2007
Couriers {Holdings) Limited At 31 May 2008, Eagle Courers (Holdings) Limited owed the company
£515,912 (2007 £385,767) This loan 1s interest free and has no repayment terms

5 Ultimate parent company

The ultimate controlling party I1s Eagle Couners (Holdings) Limited who own 100% of the issued share

capital

2008 2007

£ £
60,000 60,000
60,000 60,000

£71,761) by Eagle




