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EAGLE COURIERS (SCOTLAND) LIMITED

CHJ&]EN E
TAIT

INDEPENDENT AUDITORS' REPORT TO THE COMPANY

PURSUANT TO SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated financial statements on pages 2 to 4, together with the financial statements of
the company for the year ended 31 May 2003 prepared under Section 226 of the Companies Act 1985.

This report is made solely to the company's sharcholders, as a body, in accordance with Section 247B of the
Companies Act 1985. Our audit work has been undertaken so that we might state to the company's shareholders
those matters we are required to state to themn in an auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's sharcholders as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of the directors and the auditors

The directors are responsible for preparing the abbreviated financial statements in accordance with section 246
of the Companies Act 1985, It is our responsibility to form an independent opinien as to whether the company is
entitled to deliver abbreviated financial statements prepared in accordance with sections 246(5) and (6) of the
Act to the Registrar of Companies and whether the financial statements to be delivered are properly prepared in
accordance with those provisions and repert our opinion to you.

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements,
that the company is entitled to deliver abbreviated financial statemnents and that the abbreviated financial
statements to be delivered are properly prepared. The scope of our work for the purpose of this report did not
include examining or dealing with events after the date of our report on the financial statements.

Opinion
In our opinion the company is entitled to deliver abbreviated financial statements prepared in accordance with
sections 246(5) and (6) of the Act, and the abbreviated financial statements on pages 2 to 4 are properly prepared

in accordance with those provisions. &H
/

CHIENE & TAIT, CA
Registered Auditors

61 Dublin Street
Edinburgh EH3 6NL



EAGLE COURIERS (SCOTLAND) LIMITED
ABBREVIATED BALANCE SHEET

31 MAY 2003
2003 2002
Note £ £ £
Fixed assets 2
Intangible assets 7,224 15,890
Tangible assets 74,775 107,716
Investments 2 2
82,001 123,608
Current assets
Debtors 527,778 405,052
Cash at bank and in hand 1,245 68,169
529,023 473,221
Creditors: amounts falling due within one year 377,960 334,504
Net current assets 151,063 138,317
Total assets less current liabilities 233,064 261,925
Creditors: amounts falling due after more than one year 11,899 28,636
221,165 233,289
Capital and reserves
Called-up equity share capital 3 60,000 60,000
Profit and Loss Account 161,165 173,289
Shareholders' funds 221,165 233,289

These abbreviated financial statements have been prepared in accordance with the special provisions for small
compani¢s uglder Part VII of the Companies Act 1985.

These abbreviated financial staterents were approved by the directors on th& =70 T, and are signed on

The notes on pages 3 to 4 form part of these abbreviated financial statements.

2.



EAGLE COURIERS (SCOTLAND) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
YEAR ENDED 31 MAY 2003

Accounting policies

Basis of accounting
The abbreviated financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective June 2002).

Turnover
The turnover shown in the profit and loss account represents amounts invoiced during the year.

Amortisation
Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the

useful economic life of that asset as follows:
Goodwill - over 3 years

Fixed assets
All fixed assets are recorded at cost.

Depreciation
Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the

useful economic life of that asset as follows:

Leasehold Improvements - over7 years
Fixtures & Fittings - 15% - 33.3% straight line
Motor Vehicles - 25% - 50% straight line

Leasing and hire purchase commitments

Assets held under finance leases, which are leases where substantially all the risks and rewards of
ownership of the asset have passed to the company, and hire purchase contracts, are capitalised in the
balance sheet and are depreciated over their useful lives. The capital elements of future obligations under
the leases and hire purchase contracts are included as liabilities in the balance sheet.

The interest elements of the rental obligations are charged in the profit and loss account over the periods of
the leases and hire purchase contracts and represent a constant proportion of the balance of capital
repayments outstanding.

Rentals payable under operating leases are charged in the profit and loss account on a straight line basis
over the lease term.

Pension costs

The company makes occasional contributions to defined contribution pension schemes for the directors.
The company's contributions are charged to the profit and loss account in the year in which the
contributions are made.

No contributions were made in the year to 31 May 2003,

Deferred taxation
The accounting policy in respect of deferred tax has been changed to reflect the requirements of FRSSE

2002,

Deferred tax is provided on the liability method to take account of timing differences between the
treatment for certain items for accounts purposes and the treatment for tax purposes. Tax deferred is
accounted for in respect of all material timing differences. Deferred tax assets are only recognised to the
extent that they are regarded as recoverable.

Consolidation
The company is exempt from the requirement to prepare group financial statements under section 248 of
the Companies Act 1985 as the group it heads qualifies as a small group.



EAGLE COURIERS (SCOTLAND) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
YEAR ENDED 31 MAY 2003

1. Accounting policies (continued)

Investments

Fixed asset investments are stated at cost less any permanent diminution in value,
2.  Fixed assets

Intangible Tangible

Assets Assets Investments Total
£ £ £ £

Cost
At 1 June 2002 68,500 407,606 5,002 481,108
Additions - 16,931 - 16,931
Disposals - (234,456) - (234,456)
At 31 May 2003 68,500 190,081 5,002 263,583
Depreciation and amounts written off
At 1 June 2002 52,610 299,890 5,000 357,500
Charge for year 8,666 48,672 - 57,338
On disposals - (233,256) - (233,2506)
At 31 May 2003 61,276 115,306 5,000 181,582
Net book value
At 31 May 2003 7,224 74,775 2 82,001
At 31 May 2002 15,890 107,716 2 123,608

The company owns the entire share capital of Datasafe Storage (Edinburgh) Limited, a company
incorporated in Great Britain and registered in Scotland. The company was incorporated on 16 October
2001 and began trading in January 2002, Dormant financial statements were prepared for the period to 31
December 2001 and the first set of trading accounts cover the 17 months to 31 May 2003.

2003 2002
£ £
Aggregate capital and reserves
Datasafe Storage (Edinburgh) Limited (70,054) 2
Profit and (loss) for the year
Datasafe Storage (Edinburgh} Limited (70,056) -
3.  Share capital
Authorised share capital:
2003 2002
£ £
60,000 Ordinary shares of £1 each 60,000 60,000
Allotted, called up and fully paid:
2003 2002
No £ No £
Ordinary shares of £1 each 60,000 60,000 60,000 60,000




