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RIDDICK & SON (BUILDERS) LTD
ABBREVIATED BALANCE SHEET

30 JUNE 2002
2002 2001
£ £

CURRENT ASSETS
Stocks 4,890 18,408
Debtors 351,828 340,565
Cash at bank 196 172

356,914 359,146
CREDITORS
Amounis falling due within one year 36,975 38,465
NET CURRENT ASSETS 319,939 320,681
TOTAL ASSETS LESS CURRENT
LIABILITIES £319,038 £320,681
CAPITAL AND RESERVES
Called up share capital 2 5,000 5,000
Profit and loss account 314,939 315,681
SHAREHOLDERS' FUNDS £319,939 £320,681

The company s entitied to exemption from audit under Section 249A(1) of the Companies Act 1885 for the
year ended 30 June 2002,

The members have not required the company to obtain an audit of its financial statements for the year
ended 30 June 2002 in accordance with Section 249B8(2) of the Companies Act 1385,

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies
Act 1985 and

(h) preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 226 and which otherwise comply with the requirements of the Companies Act
1985 relating to financial statements, so far as applicable to the company.

These abbreviated financial statements have been prepared in accordance with the special provisions of
Part VII of the Companies Act 1985 relating to small companies.

ON BEHALF OF THE BOARD:

Sl

M A Riddick - DIRECTOR

Approved by the Board on 23 April 2003

The notes form part of these financial siatements

Page 2



RIDDICK & SON (BUILDERS) LTD

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2002

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective June 2002).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax and trade discounts.

Work in Progress
Work in Progress is valued at cost plus realisable profits, less foreseeable losses by the Managing
Director.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originaied but not reversed at
the balance sheet date.

Pensions

The company operates a small self administered pension scheme. The scheme is managed through
an tnsurance Company, which holds the funds separately from the company assets, and the company
has no liability beyond the pension premiums due.

CALLED UP SHARE CAPITAL

Authorised, allotied, issued and fully paid:

Number: Class: Nominal 2002 2001
. value: £ £
5,000 Ordinary £1 5,000 5,000

RELATED PARTY DISCLLOSURES
The Company is controlled by Michael Riddick, the principal shareholder.

The Company trades with the partnership of Messrs Riddick & Sons, in which the Directors are
partners. There were no sales to the partnership ( 2001 : Nil ) and purchases of huilding materials and
labour from the partnership were £82,577( 2001 : £162,328). The purchases were ai normal irade
terms. During the year the Company received the sum of £8,100 from the partnership, thus
decreasing the loan to the parinership to £284,500 ( 2001 £292,600 ), which has no fixed repayment
terms, and is repayable on demand.
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