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Capital Copers (Edmburgh) Limited

Trading as Capital solutions
Directors’ report and financial statements
31 December 2007

Directors’ report

The durectors present their annual report and audited financial statements for the year ended 31 December 2007

Prmcipal activity and business review

The principal acttvity of the company continued to be the sale and mamtenance of Ricoh digrtal Multa Functional
Devices (MFDs), network copy/print/fax/scan and Electronic Document Management solutions

The company has acheved another satisfactory result for the year to 31 December 2007, agawnst a background of
mereasingly challengimg competitive activity Turnover was £1,698,300 (15%) up on the previous year and resulted
m a 72% mcrease 1 profit before tax This growth in turnover and profit was primarily due to success i competitive
tendermg for larger commercial contracts, mcreasing sales of total document solutions and continued success in
traditional markets

The principal nisks and uncertainties affecting the business include the following

Product, consumables and parts availabihty and prices the company monitors these on a regular basis and
negotiates purchase contracts where appropriate with key supphers

Environmenta} nisks the company places considerable emphasis upon environmental comphance m s
busmess and not only seeks to ensure ongoing comphance with relevant legislation but also strives to ensure
that environmental best practice 1s mcorporated mto its key Environmental Management Systems (EMS)
We are pleased to report that all four of the company’s branches have now attamed full 1SO14001 2004
environmental accreditation, the latest bemng the new Aberdeen office in October 2007

Debtors the company maintams strong relationships with each of 1ts key customers and operates well
established credit control parameters Appropnate credit terms are agreed with all customers and these are
closely managed

Major disruption/ disaster busmness continuity planming 1s reviewed regularly, and a comprehensive
Disaster Recovery Plan 1s currently being updated for testing and deployment m the pear future The
directors will ensure this Plan 1s reviewed and updated on an ongomg basis

The effect of legislation or other regulatory activities the company monitors forthcoming and current
legislation regularly

Public sector contracts there 15 uncertamty as to future arrangements relating to Scottish public
procurement The company 1s closely monitoring the use of UK national framework contracts by Scottish
public bodies and 1s lobbymng the relevant authorities for 1ts mclusion n future framework arrangements for
Scottish public sector busmess

Key areas of strategic development and performance of the business mnclude

Sales and Marketng new and replacement busmess 15 bemng won continually both m the standard
commercial and public sector markets, where public bodies go to open tender, new markets such as
electronic document management are contmually bemg developed m Ime with the company’s strategy, key
customer relationships are managed on a regular basis, mvestment m marketing activity 1s priontised within
overall expenditure programmes

Capital Investment the company contmues to mvest heavily in improving 1ts facilities 1n order to present its
people, premuses and products m the best possible light, whilst offering world class workmg conditions for
its employees The company has also mnvested substantially m new Aberdeen premises 1o increase its
geographic coverage of the Scottish market place and 1 line with 1its strategy to provide seamless service
support across Scotland The company contmues to mvest i IT and commumcations mfrastructure to
ensure 1ts people on the move have the latest tools to ensure the very highest levels of customer service
Health and Safety the company contimues to seek ways of ensurmg that a safe and healthy working
environment 1s progressively improved

Key financial performance mdicators imnclude the monttorning of profitability, return on capital, current ratio, stock
turnover and the management of working capital
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Caprtal Copiers (Edinburgh) Limuted

Trading as Capital solutions
Directors’ report and financial statements
31 December 2007

Directors’ report (continued)

Results and dividends

The results for the year are shown on page 6 The profit on ordinary activities after taxation for the year 15 £498,005
(2006 profit £222,904) The directors have not yet recommended a final dividend (2006 £2 59 per share}

Directors and directors’ interests

The directors at the year end and were as follows

Thoms Flockhart
Andrew R Askman
jan G L Bulloch
Rachard Smith
Ross Haston

Diasclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no relevant audit mformanon of which the Company’s auditors are unaware, and each director has
taken all steps that he ought to have taken as a director to make himself aware of any relevant audit wmformation and
to establish that the Company’s auditors are aware of that information

Aunditors

In accordance with Section 384 of the Compames Act 1985, a resolution for the re appomtment of KPMG LLP as
audrtors of the company 15 to be proposed at the forthcomng Annual General Meetmg

By order of the board

o

Ian GL Bulloch Edmburgh
Secretary 21 May 2008
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Capital Copiers (Edinburgh) Limated

Trading as Capital solutions
Directors’ report and financial statements
31 December 2007

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparng the Directors’ Report and the financial statements 1n accordance with
apphicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements m accordance with UK Accounting Standards and apphcable law (UK
Generally Accepted Accounting Practice)

The financial statements are required by law to give a fair view of the state of affairs of the company and of the profit
or loss of the company for that pertod

In preparmg these financial statements, the directors are required to

e select sutable accounting policies and then apply them consistently,

» make judgements and estumates that are reasonable and prudent,

s state whether applicable UK accountmg standards have been followed, subject to any material departures
disclosed and explamed 1 the financial statements, and

e prepare the financial statements on the going concern basis unless it 15 mappropriate to presume that the company
will continue i business

The directors are responsible for keepmg proper accountng records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with the
Compames Act 1985 They have general responsibility for takmg such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other uregulanties

Registered number SC80982 / 31 December 2007 4
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KPMG LLP
Saltire Court

20 Castle Terrace
Edmburgh

EH1 2EG

Independent anditors’ report to the members of Capital Copiers (Edinburgh) Limited

We have audited the financial statements of Capital Copiers (Edmburgh) Limited for the year ended 31 December 2007
which compnse the Profit and Loss Account, the Balance Sheet, the Cash Flow Statement and the related notes These
financial statements have been prepared under the accounting policies set out therein

This report 15 made solely to the company’s members, as a body, m accordance with section 235 of the Companzes Act
1985 Our audit work has been undertaken so that we smight state to the company’s members those matters we are
required to state to them m an auditor’s report and for no other purpose  To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opimons we have formed

Respective responsibiities of directors and audators

The duectors’ responsibiliies for preparmng the financial statements m accordance with applicable law and UK
Accounting Standards (UK Generally Accepted Accounting Practice) are set out m the Statement of Drrectors’
Responsibihties on page 4

Our responsibility s to andit the financal statements 1n accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland)

We report to you our opmion as to whether the financial statements give a true and fair view and are properly prepared 1n
accordance with the Compantes Act 1985 We also report to you whether m our opion the information given m the
Drrectors’ Report 1s consistent with the financial statements

In addition we report to you if, m our opwion, the company has not kept proper accounting records, if we have not
recetved all the mformation and explanations we require for our audit, or if mformation specified by law regarding
directors’ remuneration and other trapsactions 1s not disclosed

We read the Directors’ Report and consider the mmplications for our report 1f we become aware of any apparent
musstatements within it

Basis of andit opmion

We conducted our andit m accordance with International Standards on Auditing (UK and Ireland) 1ssued by the Auditing
Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures m the
financial statements It also cludes an assessment of the sigaificant estimates and judgments made by the directors m the
preparation of the financial statements, and of whether the accountmg policies are appropriate to the company’s
cireumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtam all the information and explanations which we considered necessary
m order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or other uregularity or error In forming our opimion we also evaluated
the overall adequacy of the presentation of mformation n the financial statements

Opimion

In our opmion

e the financial statements give a true and fair view, mn accordance with UK Generally Accepted Accounting
Practice, of the state of the company’s affairs as at 31 December 2007 and of s profit for the year then ended,

s the financial statements have been properly prepared m accordance with the Compames Act 1985, and

» the mformation given m the Directors’ Report 1s consistent with the financial statements

Khwgnd’

KPMG LLP
Chartered Accountants
Registered Auditor

< o May 2008

€
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Profit and loss account
for the year ended 31 December 2007

Turnover

Cost of sales

Gross profit
Distribution costs

Adminmistrative expenses

Operating profit
Interest recervable

Interest payable

Profit on ordmary activities before taxaton

Tax on profit on ordinary activities

Profit on ordinary activities after taxation

Caputal Copiers (Edmburgh) Limited
Trading as Capital solutions
Dnrectors’ report and financial statements

31 December 2007

Note 2007 2006
£ £

13,162,055 11,463,755
(5,308,311) (4,622,157)
7,853,744 6,841,598
(568,934) (556,094)
(6,493,045) (5,809,993}

791,765 475,511

2 8,386 6,246
3 {48,464) (45,323)
4 751,687 436,434
7 (253,682) (213,530)
498,005 222,904

————

Other than the profit for the current year there have been no recogmised gams or losses

All activities of the company are continuing operations

Regstered number SC80982 / 31 December 2007



Balance sheet
at 31 December 2007

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets
Stocks

Debtors

Cash 1n hand

Creditors amounts falling due within one year

Net current assets

Total assets less current habihties

Creditors amounts falling due after more than one year

Net assets

Captal and reserves
Called up share capital
Share premuum account
Capital redemption reserve
Profit and loss account
Own shares held

Equity shareholders’ funds

Note

10
11

12
13

i5

13

16
18
18
i8
18

Capital Copiers (Edinburgh) Linnted
Tradmng as Capital solutions
Directors’ report and financial statements

2007
£

133,900
1,735,641
8,800

1,898,341

863,157
1,871,890
800,513

3,535,560

(3,285,508)

250,052

2,148,393

(39,066)

2,109,327

168,719
88,292
33,354

2,133,304

(314,342)

2,109,327

31 December 2007

2006
£

267,900

2,039,435
3,800

2,316,135

764,030
1,546,779
139,260

2,450,069

(2,326,401)

123,668

2,439,803

(528,826)

1,910,977

168,719
88,292
33,354

1,934,954
(314,342)

1,910,977

These accounts were approved by the board of directors on 21 May 2008 and were signed on its behalf by

Thomas Flockhart

Directo

& dher,

Ian GL Bulloch
Director

Registered number SC80982 / 31 December 2007
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Capital Copiers (Edinburgh) Limuted
Trading as Capital solutions

Drrectors’ report and financial statements

31 December 2007

Cash flow statement
for the year ended 31 December 2007

Note 2007 2006

£ £

Net cash inflow from operating activities 22 1,488,136 1,141,031
Returns on mnvestments and servicing of finance 23 (40,078) (37,052)
Taxation {159,830) (40,939)
Capital expendiure 23 (193,830) (1,331,392)
Equity dividends paid (299,655) (28,924)
Cash mflow/(outflow) before financing 794,743 {297,276}
Financing 23 {49,763) (70,705}
Increase/(decrease) i cash n the period 744,980 (367,581)

Reconciliation of net cash flow to movement in net funds
for the year ended 31 December 2007

2007 2006

£ £
Increase/(decrease) m cash in the period 744,980 (367,981)
Cash flow from movement 1n net debt 49,763 70,705
New hire purchase agreements (69,956) (76,671)
Movement 1n net debt in the penod 724,787 (373,947}
Net debt at the start of the penod (535,196) {161,249)

Net funds/(debt) at the end of the period 24 189,591 (535,196)
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Notes

Capital Copiers (Edinburgh) Limited

Trading as Capital solutions
Directors’ report and financial statements
31 December 2007

(forming part of the financial statements)

1

Registered number SC80982 / 31 December 2007

Basis of preparation

The financial statements have been prepared under the historical cost convention and 1n accordance with
applicable accounting standards

Accounting policies

The followmng accountng policies have been applied conswstently i dealmg with items which are
considered matenial mn relation to the company’s financial statements

Geodwll
Purchased goodwill (representing the excess of the fair value of the consideration given over the fair value

of the separable net assets acquired) ansing on business combmations mn respect of acquisibions 13
capitalised Positive goodwll 1s amortised to nil by equal annual instalments over its estimated useful life

Tangible fixed assets
Tangible fixed assets are stated at cost less depreciation

Depreciation 1s provided at rates calculated to write off the cost less estimated residual value of fixed assets
over their estimated useful lives The rates used are as follows

Freehold property 2% per annum (straight line)
Leasehold improvements 4% 5% per annum (straight line)
Fuxtures and fittings 25% per anmum (reducing balance)
Office equipment 25% per annum {reducing balance)
Motor vehicles 25% per annum (reducing balance)
Computer development costs 33 1/3% per annum (straight line)
Rental equipment 25% per annum (straight hne)
Stocks

Stocks are stated at the lower of cost and net realisable value No value 15 placed on stocks of coper
supphies n the field

Taxation and deferred taxation

The charge for taxation 15 based on the results for the year and takes mto account taxation deferred because
of immg differences between the treatment of certam stems for taxation and accounting purposes Full
provision without discounting for deferred taxation 1s made for all tmmg differences as they anse, except
as otherwise required by FRS 19




Capital Copiers {Edmburgh) Limmted
Tradmg as Capital solutions

Directors” report and financial statements

31 December 2007

Notes (continued)

1

Accounting policies {continued)
Hire purchase agreements

Assets which are acquired on hire purchase are recorded on the balance sheet as tangible fixed assets
Future nstalments under such agreements, net of hwe purchase charges, are mcluded within creditors
Rentals payable are apportioned between the finance element, which 15 charged to the profit and loss
account, and the capital element which reduces the outstanding obhgation for future mstalments

Leases

Assets leased to customers under operating leases are included i “Tangible fixed assets” Rentals payable
and recervable under operating leases are accounted for on the straight line basis over the pertods of the
leases

Maintenance agreements

Annual mamtenance 18 paid for m advance and the income 1s credited to the profit and loss account on an
accruals basis over the life of the agreement

Turnever

Tumover compnses the value (excluding VAT and trade discounts) of goods and services supphed in the
normal course of busmess

Pension costs

The company operates a number of defined contribution pension schemes The assets of these schemes are
held separately from those of the company 1n mdependently admimistered funds

Grants

Revenue based grants are credited to mcome tn the period m which the related expenditure 1s meurred

Dividends on shares presented within shareholders’ fands

Dividends unpaid at the balance sheet date are only recogmsed as a hability at that date to the extent that
they are appropriately authorised and are no longer at the discretion of the Company Unpaid dividends that
do not meet these critena are disclosed m the notes to the financial statements

Interest recervable and simlar income 2007 2006
£ £

On bank deposits 8,386 6,246
Interest payable 2007 2006
£ £

On bank loans and overdrafts 41,224 38,202
On hire purchase agreements 7,240 7,121
48,464 45,323

Registered number SC80982 / 31 December 2007 10




Capital Copiers (Edinburgh) Larmuted
Trading as Capital solutions

Darectors’ report and financial statements

31 December 2007

Notes (contimued)

4 Profit on erdinary activities before taxation 2007 2006
£ £
Profit on ordinary actites before iaxation 15 stated  after
charging/(crediting),
Amortisation of goodwill 114,000 65,100
Depreciation 559,217 518,097
Hire of plant and machinery under operating leases 212,220 179,531
Property rentals under operating leases 224,000 224,000
Property rentals receivable under operating leases {62,441) (7,500)
Plant and machinery rentals receivable under operating leases {433,553) (423,864)
Auditors’ remuneration audit 13,300 13,700
non audit services 3,200 2,300
Loss/(gan) on disposal of assets 183 (2,900}
Grant mcome (3,383) (1,318)
5 Staff numbers and costs

The average number of persons employed by the company (including directors) durmg the year was as

follows
2007 2006
Number Number
Admunistration 27 26
Mantenance 76 76
Sales and distnbution 45 40
Total 148 142
The aggregate payroll costs of these persons were as follows
£ £
Wages and salanes 4,222,568 3,891,979
Social securty costs 476,646 431,282
Defined contnbution pension scheme costs 169,525 153,003
4,868,739 4,476,264
6 Remuneration of directors
2007 2006
£ £
Darectors’ emoluments 591,894 558,232
Company contributions to money purchase pension schemes 29,411 28,009
621,305 586,241

The emoluments of the highest paid director were £216,141 (2006 £208,694), and company pension
contributions of £l (2006 £mil) were made to 2 money purchase scheme on his behalf

Retirement benefits are accruing to four (2006 four) directors under money purchase schemes

Registered rumber SC80982 / 31 December 2007 11




Notes (continued)

7 Tax on profit on ordinary activities

Corporation tax
Current year
Adjustments n respects of prior years

Deferred tax
Current year

Total tax

Capital Copiers (Edinburgh) Limited

Trading as Capital solutions
Directors’ report and financial statements
31 December 2007

2007 2006

£ £
312,280 159,368
462 (668)
312,742 158,700
(59,060) 54,830
253,682 213,530

UK taxation for the year 18 higher (2006 higher) than the standard rate of corporation tax {30%) The

differences are explamed below

Profit on ordinary activities before tax

Current tax at 30% (2006 30%)

Difference between depreciation and capital allowances
Expendimire permanently disallowable for taxation

Small companies rehef
Adjustments 1n respect of prior years

Current tax {see above)

8 Dividends

Dividend pad

Registered number SC80982 / 31 December 2007

2007 2006

£

751,687 436,434
225,506 130,930
59,564 (55.212)
38,045 108,054
(10,835) (24,404)
462 (668)
312,742 158,700
2007 2006

£ £
299,655 28,924

12




Capital Coprers (Edmburgh) Linmted

Trading as Capital solutions
Directors’ report and financial statements
31 December 2007

Notes (continued)

9 Intangible fixed assets
Total
£
Goodwill
Cost
At beginning and end of year 333,000
Amortisation
At beginning of year 65,100
Charge for year 114,000
At end of year 179,100
Net book value
At 31 December 2007 153,900
At 31 December 2006 267,900
Goodwill 1s amortised over a period of 5 years, being the estimated useful life
10 Tangible fixed assets
Equpment,
Freehold Leasehold fixtures and Motor
property improvements fittmgs vehicles Total
£ £ £ £ i
Cost
At beginning of year 909,792 735,338 1,863,484 346,248 3,854,862
Additions 40,106 155,424 69,957 265,487
Disposals (22,340) (25,085) (47,425)
At end of year 909,792 775,444 1,996,568 391,120 4,072,924
Depreciation
At begmning of year 35,868 316,722 1,285,591 177,246 1,815,427
Charge for year 18,195 45,873 444,154 50,995 539,217
Disposals (14,160} (23,202) (37,362)
Atend of year 54,063 362,595 1,715,585 205,039 2,337,282
Net book value
At 31 December 2007 855,729 412,849 280,983 186,081 1,735,642
At 31 December 2006 873,924 418,616 577,893 169,002 2,039,435

Included above are assets held under hire purchase contracts At 31 December 2007 the net book value of these
assets was £131,513 (2006 £153,200) Depreciation of £39,209 (2006 £42,999) was charged m the year
Included m equipment are assets with a net book value of £104,764 (2006 £423,864) held for rental under
operating leases Depreciation of £385,414 (2006 £345,881) was charged m the year

Regmstered number SC80982 / 31 December 2007 13




Notes (continued)
11 Investments
Cost

12

13

At beginnmg and at end of year

Provisions
At begmning and end of year

At 31 December 2007 and 31 Dec 2006

Stocks

Office equipment
Spare parts for office equipment
Supplies for office equpment

Debtors

Trade debtors

Deferred tax asset (see note 14)
Prepayments and accrued income
Other debtors

Registered number SC80982 / 31 December 2007

Capatal Copiers (Edmburgh) Limmted
Trading as Capital solutions

Directors’ report and financial statements

31 December 2007

Other

mvestments

£

8,800

8,800

2007 2006

£ £

594,212 508,214

167,938 151,079

101,007 104,737

863,157 764,030
2007 2006
£ £
1,655,774 1,429,839
66,094 7,033
139,235 107,652
10,787 2,255
1,871,890 1,546,779

14




Notes (continued)

14 Deferred tax

As at 31 December 2006
Transferred to profit and loss account

As at 31 December 2007

15 Creditors

Amounts falling due within one year
Bank overdraft

Term loan
Trade creditors

Corporation tax

Other taxes and social securty
Hire purchase creditors

Other creditors

Accruals and deferred mncome

Amounts falling due after more than one year

Hire purchase creditors
Term loan

Capntal Copiers (Edinburgh) Eamited
Trading as Capital solutions
Directors’ report and financial statements

2007

23,229
500,000
1,214,853
312,280
560,334
48,627
207
625,978

3,285,508

39,066

39,066

31 December 2007

Accelerated
capial allowances

£

7,033
59,061

66,094

2006

106,956

954,556
159,368
465,228
38,674
4,073
597,546

2,326,401

28,826
500,060

528,826

The overdraft 1s secured by a bond and floating charge over the company’s assets The term loan 15 secured

by a charge over the property of the company

Registered number SC80982 / 31 December 2007
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Notes (contimued)

15

Credstors (contimued)

Caputal Copiers (Edmhurgh} Limited

Trading as ‘Capital soluttons
Diregtors” report and financial statements
31 December 2007

The maturtty of obligations under finanice leases and hire purchase contracts 15 as follows

16

b7

18

Within ene vear
Between one and twe years
Between two and five yéars

Called up share capital

Aathorised
Ordimary shares of £ each

Allfotted, called up and fully pard
Ordinary shares of £1 each

Employee share option scheme

2007 2006

% £
48,627 38674
26,831 23,313
12.235 I>13
87,693 67,200
2007 2006

£ £
500,000 300,000
163,719 168,719

Employees and directors held 44,500 options (2006 44,500} to subscribe for ordmary shares at an exercise
price range of £6 00 10 £7 75 No options were granted in the.year Options lapse on the holder leaving the

company
Reserves
Share premun
account
i
At 1 Junwory 2007 85292
Profit for the financial year -
Dhvidend pard
At 31 December 2007 88292

e

Capital
redemption Prafit and Own shares
Tesérve toss account held
£ £
33,354 1,734,954 (314,342)
- 498,005
(299,653)
33,354 2,133,304 (314,342)
iy e

the mvestment i1 own shargs represents 53,022 (206 53,022) ordinary shares (with a nominal value of
£1 00) of the company heldﬁby the company’s bmployee Benetit lrust. Ihe purchase of these shares 15
tunded by contributions froru the company. The dividend rights in respect of these shares have been
waived Al costs of administering the 1Tust have been charged to the protit and loss account as they anse

Registered number SC80287 / 31 December 2007
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Capital Copiers (Edinburgh) Limited
Trading as Capital solutions
Darectors’ report and financial statements

Notes (continued)

19

20

21

Reconcihation of movement in equity shareholders’ funds

2007

£

Profit for the financial year 498,005
Dividends (299,655)
Retamned profit for the year 198,350
Opening shareholders’ funds 1,910,977
Closing shareholders’ funds 2,109,327

Lease commitments

31 December 2007

2006
£

222,904
(28,924)

193,980
1,716,997

1,910,977

The company 15 commuiited to paymng lease rentals on certam office equipment and vehicles under
operatmg leases In addition the company leases certain land and buildings on long term leases The rents
payable under these leases are subject to renegotiation at various intervals specified in the leases The
company pays all mnsurance, mamtenance and reparr of these properties The mmimum annual rentals

under the foregoing leases are as follows

2007 2007 2006

Plant and

machinery and
Property vehicles Property
£ £ £

Leases which expire

within one year 76,002
between 2 5 years 224,000 123,743 224,000
224,000 199,745 224,000

_———e

Transactions with directors

2006
Plant and
machinery and

vehicles
£

86,847
87.807

174,654

The company leases two properties on an arms length basis from Mr T Flockhart at an annual rental of

£175,126 (2006 £175,126)

Registered number SC80982 / 31 December 2007
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Notes (continued)

22

23

Capital Coprers (Edmburgh} Limited
Trading as Capital soluttons

Directors’ report and financial statements

31 December 2007

Reconciliation of operating profit to cash inflow from operating activities

Operating profit

Depreciation charges

Amortisation of goodwll

Loss/(gamn) on disposal of fixed assets
{Increase)/decrease 1n stocks

Increase in debtors

Increase in creditors

Transfer of fixed assets to stock

Write down of mvestments

Cash inflow from operating activities

Analysis of cash flows

Returns on mvestment and servicing of finance
Interest recerved

Interest pad

Interest element of hire purchase payments

Capital expenditure and financial investment
Purchase of tangible fixed assets

Sale of tangible fixed assets

Purchase of intangible assets

Financing
Capital element of hire purchase payvments

Registered number SC80982 / 31 December 2067

2007
£

791,765
559,216
114,000
183
(99,127)
(266,050)
379,969
8,180

1,488,136

2007
£

8,386
(41,224)
(7,240)

{40,078)

(195,530)
1,700

(193,830)

(49,763)

(49,763)

2006
£

475,511
518,097
65,100
(2,900)
107,043
(115,328)
82,970
3,503
7,035

1,141,031

2006
£

8,271
(38,202)
(7,121)

(37,052)

(1,013,566)
15,174
(333,000)

(1,331,392)

(70,705)

{70,705)
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Notes {(continued)

24 Analysis of net funds

Cash 1n hand, at bank
Qverdrafts

Loans due within one year
Hire purchase hiabilities

Total

Registered number SC80982 / 31 December 2007

At beginning
of year

£

139,260
(106,956)

32,304

(500,000)
(67,500)

(535,196)

Capital Copiers (Edmburgh) Limited

Trading as Capital solutions
Directors’ report and financial statements
31 December 2007

Other non cash At end of
Cash flow changes year
£ £ £
661,253 800,513
83,727 (23,229)
744,980 777,284
{500,000}
49,763 (69,956) (87,693)
794,743 {65,956) 189,591
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