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KIRKMYRES SAND AND GRAVEL LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2007

Fixed asseis
Tangible assets
{nvestments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors. amounts falling due within
one year

Net current assets

Total assets less current habilities

Provisions for ilabilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

2007
£ £
592,969
671,607
1,264,576
8,899
304,657
1,015,494
1,328,850
(285,073)
1,043,777
2,308,353
(38,942)
2,269,411
5,000
2,264,411

2,269,411

2006
£ £
616,083
643,814
1,259,897
6,610
185,610
784,119
976,339
{193,482)
782,857
2,042,754
(23,932)
2,018,822
5,000
2,013,822

2,018,822




KIRKMYRES SAND AND GRAVEL LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2007

in prepaning these abbreviated accounts
(a) The directors are of the opinton that the company I1s entitled to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985,
(b) No notice has been deposited under Section 249B(2) of the Companies Act 1985, and
(c) The directors acknowledge their responsibilities for
() ensunng that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985, and
(1) preparing accounts which give a true and fair view of the state of affars of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies

Approved by the Board for 1ssue on 24 JGMJO ;\00?

“orig oy Healht

Douglas Halket
Director




KIRKMYRES SAND AND GRAVEL LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2007
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Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Tangible fixed assets other than freehold land are stated at cost less depreciation Depreciation 1s
provided at rates calculated to write off the cost less estimated residual value of each asset over its
expected useful life, as follows

Freehold bulldings straight ine over ten years
Plant and machinery 25% reducing balance
Fixtures, fittings and equipment 15% 25% reducing balance
Motor vehicles 25% reducing balance
Investments

Fixed asset investments are stated at cost less provision for diminution In value

Stock
Stock i1s valued at the lower of cost and net realisable value

Deferred taxation

Deferred tax 1s provided in full on timing differences which result in an obligation at the balance sheet
date to pay more tax, or right to pay less tax, at a future date, at rates expected to apply when they
crystallise based on current tax rates and law Timing differences anse from inclusion of tems of income
and expenditure in taxation computations in penods different from those in which they are included in the
financial statements Deferred tax assets are recognised to the extent that it 1s regarded as more lkely
than not they will be recovered Deferred tax assets and liabilities are not discounted




KIRKMYRES SAND AND GRAVEL LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2007
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Fixed assets

Tangible Investments Total
assets
E £ £

Cost
At 1 April 2006 1,603,158 644,001 2,247,160
Additions 77,795 28,028 105,823
Disposals (54,500) {54,500)
At 31 March 2007 1,626,454 672,029 2,298,483
Depreciation
At 1 Apnil 2006 987,076 187 987,263
On disposals (47 ,225) (47,225)
Charge for the year 93,634 235 93,869
At 31 March 2007 1,033,485 422 1,033,907
Net book value
At 31 March 2007 582,969 671,607 1,264,576
At 31 March 2006 516,083 643,814 1,259,897

The market value of the listed investments at 31 March 2007 amounted to £671,607 (2006 £700,731)

Share capial 2007 2006
£ £

Authonsed

20,000 Ordinary Shares of £1 each 20,000 20,000

Allotted, called up and fully paid
5,000 Ordinary Shares of £1 each 5,000 5,000

Transactions with directors

The directors operate a current account with the company At the year end the company owed Douglas
Halket £54 672 (2006 £33,312) and owed Raymond Forsyth £17,049 (2006 £6,353) There are no
fixed terms for repayment and no interest 1s charged




