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Chartered Accountants' Report to the Director
on the Unaudited Financial Statements of
Alex Bicket Limited

The following reproduces the text of the report prepared for the director in respect of the company's annual unaudited
financial statements. In accordance with the Companies Act 2006, the company is only required to file a Balance Sheet.
Readers are cautioned that the Profit and loss and certain other primary statements and the Report of the Director are not
required to be filed with the Registrar of Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Alex Bicket Limited for the year ended 31 May 2017 which comprise the Profit and Loss, Balance Sheet and the
related notes from the company’s accounting records and from information and explanations you have given us.

As a practising member firm of ICAS, we are subject to its ethical and other professional requirements which are detailed at
hitp://www.icas.com/accountspreparationguidance,

This report is made solely to the director of Alex Bicket Limited in accordance with our terms of engagement. Our work has been
undertaken solely to prepare for your approval the financial statements of Alex Bicket Limited and state these matters that we have
agreed to state to the director of Alex Bicket Limited in this report in accordance with the requirements of ICAS as detailed at
hitp://www.icas.com/accountspreparationguidance. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and its director for our work or for this report.

It is your duty to ensure that Alex Bicket Limited has kept adequate accounting records and to prepare statutory financial statements
that give a true and fair view of the assets, liabilities, financial position and profit of Alex Bicket Limited. You consider that Alex
Bicket Limited is exempt from the statutory audit requirement for the year,

We have not been instructed to carry out an audit or a review of the financial statements of Alex Bicket Limited. For this reason, we
have not verified the accuracy or completeness of the accounting records or information and explanations you have given to us and
we do not, therefore, express any opinion on the statutory financial statements.

The Collins Partnership
Chartered Accountants
Westburn Business Centre
McNee Road

Prestwick

Ayrshire

KA92PB

18 October 2017

This page does not form part of the statutory financial statements
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Alex Bicket Limited (Registered number: SC080612)

Balance Sheet

31 May 2017
2017 2016
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 1,081,773 1,082,457
Investment property 5 45,000 45,000
1,126,773 1,127,457

CURRENT ASSETS
Stocks 160,130 159,047
Debtors 6 54,064 53,026
Cash at bank and in hand 7,946,387 7,555,415

8,160,581 7,767,488
CREDITORS
Amounts falling due within one year 7 138,104 139,603
NET CURRENT ASSETS 8,022,477 7,627.885
TOTAL ASSETS LESS CURRENT
LIABILITIES 9,149,250 8,755,342
PROVISIONS FOR LIABILITIES 29,682 29,666
NET ASSETS 9,119,568 8,725,676
CAPITAL AND RESERVES
Called up share capital 10,000 10,000
Other non distributable
reserve 1,981 1.981
Retained earnings 9,107,587 8,713,695
SHAREHOLDERS' FUNDS 9.119.568 8,725,676

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2017 in
accordance with Scction 476 of the Companics Act 2006.

The director acknowledges his responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

a
(@) and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
(b) y p ¥ q

and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The notes form part of these financial statements
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Alex Bicket Limited (Registered number: SC080612)

Balance Sheet - continued

31 May 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss has not been delivered.

The financial statements were approved by the director on 18 October 2017 and were signed by:

Alexander Mitchell Rennie Bicket - Director

The notes form part of these financial statements
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Alex Bicket Limited (Registered number: SC080612)

Notes to the Financial Statements
for the Year Ended 31 May 2017

1. STATUTORY INFORMATION

Alex Bicket Limited is a private company, limited by shares , registered in Scotland. The company's registered number and
registered office address can be tound on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" and
the Companics Act 2006. The financial statements have been prepared under the historical cost convention as modified by
the revaluation of certain assets and on a going concern basis.

Changes in accounting policies

This is the first year in which the financial statements have been prepared under Financial Reporting Standard 102. There
were no adjustments required to prior year balances or results on transition to the new standard.

Turnover/revenue recognition

Sales comprise the fair value of the consideration received or receivable for the sale of goods and rendering of services in
the ordinary course of the Company's activities. Sales are presented, net of value-added tax, rebates and discounts.

The Company recognises revenue when the amount of revenue and related cost can be reliably measured, it is probable that
the collectability of the related receivables is reasonably assured and when the specific critetia for each of the Company's

activities are met.

Depreciation

Depreciation is provided to write off the cost or revaluation, less estimated residual values, of all tangible fixed asset,
except for investment properties and freehold land, evenly over their expected useful lives. It is calculated at the following

rates:-

Agricultural buildings
Freehold heritable property
Freehold land

Plant, machinery and tractors
Motor vehicles

Office equipment

Investment property

5% straight line
2% straight ling

No depreciation is provided
25% reducing balance
25% reducing balance

33% straight line

Investment propertics are included at fair value. Gains are recognised in the profit and loss account. Deferred taxation is
provided on these gains at the rate expected 10 apply when the property is sold.

FRS 102 requires the company to provide for deferred tax on the timing difference arising on the date of transition, which
represents the full revaluation gain less indexed cost. As the halance on the revaluation reserve at the date of transition is
wholly immaterial it has not been considered necessary to make such an adjustment.

Stocks

Stocks are valued at the lower of cost and net realisable value, Cost is based on the cost of purchase on a first in, first out
basis. Net realisable value is based on estimated selling price less additional costs to completion and disposal.
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Alex Bicket Limited (Registered number: SC080612)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2017

2.

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
chacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arisce from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 12 .

TANGIBLE FIXED ASSETS

Plant,
Freehold machinery
heritable Agricultural and
properties buildings equipment
£ £ £
COST
At ] June 2016 932,226 154,460 363,056
Additions - - 66,083
Disposals - - {9,500)
At 31 May 2017 932,226 154,460 419,639
DEPRECIATION
At ] June 2016 30,600 124,950 266,709
Charge for year 1,800 6,235 39,196
Eliminated on disposal - - (3,874)
At 31 May 2017 32,400 131,185 302,031
NET BOOK VALUE
At 31 May 2017 899.826 23,275 117,608
At 31 May 2016 901,626 29,510 96,347
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Alex Bicket Limited (Registered number: SC080612)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2017

4. TANGIBLE FIXED ASSETS - continued

COST

At 1 June 2016
Additions

Disposals

At 31 May 2017
DEPRECTATION

At 1 June 2016
Charge for year
Eliminated on disposal
At 31 May 2017

NET BOOK VALUE
At 31 May 2017

At 31 May 2016

Included within freehold heritable properties is land of £842,227 which is not depreciated.

3. INVESTMENT PROPERTY

FAIR VALUE

At 1 June 2016

and 31 May 2017
NET BOOK VALUE
At 31 May 2017

At 31 May 2016

Motor Computer
vehicles equipment Totals
£ £ £
79,795 666 1,530,203
- - 66,083
- - (9,500)
79.795 666 1.586,786
25,043 444 447,746
13,688 222 61,141
- - (3.874)
38,731 666 505,013
41.064 - 1.081,773
54,752 222 1,082,457
Total
£
45.000
45,00
45,000

The director considers that the cost of the investment property plus capital improvements currently reflects the current fair

value.

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
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2017
£
888

53,176
54,064

2016
939

52,087
53.026
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Alex Bicket Limited (Registered number: SC080612)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2017

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
207 2016
£ £
Trade creditors 6,953 1,759
Corporation tax 112,207 109,505
Other creditors 996 1,136
Director's loan account 298 1,808
Accruals and deferred income 17,650 25,395
138,104 139,603
8. DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 21 May 2017 and 31 May 2016:

2017 2016
£ £

Alexander Mitchell Rennie Bicket
Balance outstanding at start of year 1,808 2,496
Amounts repaid (1,510) {688)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year 298 1,80

The balance on the Director's Loan Account is interest free and repayable on demand.
9. RELATED PARTY DISCLOSURES
During the year, total dividends of £30,000 (2016 - £35,000) were paid to the director .

The company paid a grazing charge to Mr & Mrs Bicket for the use from time to time of land in their ownership. This
amounted to £10,000 (2016: nil).

Compensation to key management personnel amount to £8,320 (2016: £8,3120).
10, CONTROLLING PARTY

Mr and Mrs Alexander Bicket are in control of the company by virtue of their 100% ownership of the issued share capital,
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