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CULLODEN BUILDERS LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2014

2014
Notes £ £
Fixed assets
Tangible assets 1,558,651
Investments 536,652
2,095,303
Current assets
Debtors 384,720
Cash at bank and in hand -
384,720
Creditors: amounts falling due within
one year (207,229)
Net current assets 177,491
Total assets less current liabilities 2,272,794
Provisions for liabilities (5,599)
2,267,195
Capital and reserves
Called up share capital 1,000
Other reserves'v 737,850
Profit and loss account 1,528,345
Shareholders' funds -

2,267,195

2013

1,556,276
451,572

2,007,848

329,123
13,112

342,235

(102,511)

239,724
2,247,572

(5,724)

2,241,848

1,000
737,850
1,502,998

2,241,848




CULLODEN BUILDERS LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2014

For the financial year ended 31 March 2014 the company was entitied to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements.

These abbreviated financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

Approved by the Board for issue on .J.?f..l.‘.’.-:/..‘.‘(: .......

M Urquhart .
Director

Company Registration No. SC080236




CULLODEN BUILDERS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2014

1.1

1.2

13

14

1.5

1.6

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets include investment properties valued by the directors on an existing use open
market value basis. Other tangible fixed assets are stated at cost less depreciation.. Depreciation is
provided at rates calculated to write off the cost less estimated residual value of each asset over its
expected useful life, as follows:

Plant and machinery 20% Reducing balance
Motor vehicles 25% Reducing balance

The investment properties are held for long term investment and are accounted for in accordance with
the Financial Reporting Standard for Smaller Entities (effective April 2008), in that they are carried at
market value. The surplus or deficit on revaluation is transferred to the revaluation reserve unless a
deficit or its reversal on an individual investment property is expected to be permanent, in which case it is
recognised in the profit and loss account for the period.

Although the Companies Act 2006 would normally require the systematic annual depreciation of fixed
assets, the directors believe that the policy of not providing depreciation on the investment properties is
necessary in order for the accounts to give a true and fair view, since the current market value of the
investment properties, and changes to that value, are of prime importance rather than a calculation of
systematic annual depreciation. Depreciation is only one of the factors reflected in the annual valuation,
and the amount of this which might otherwise have been charged cannot be seperately identified or
quantified.

Investments
Fixed asset investments are stated at cost less provision for diminution in value.

Long term contracts

Amounts recoverable on long term contracts, which are included in debtors, are stated at the net sales
value of the work done after provision for contingencies and anticipated future losses on contracts, less
amounts received as progress payments on account. Excess progress payments are included in
creditors as payments on account

Deferred taxation

Deferred tax is provided in full on timing differences which result in an obligation at the balance sheet
date to pay more tax, or right to pay less tax, at a future date, at rates expected to apply when they
crystallise based on current tax rates and law. Timing differences arise from inclusion of items of income
and expenditure in taxation computations in periods different from those in which they are included in the
financial statements. Deferred tax assets are recognised to the extent that it is regarded as more likely
than not they will be recovered. Deferred tax assets and liabilities are not discounted.




CULLODEN BUILDERS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2014

1 Accounting policies (continued)

1.7 Foreign currency translation : _
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction. All differences are taken to profit and loss account.

2 Fixed assets

Tangible Investments Total
assets .
£ £ £

Cost A

At 1 April 2013 1,587,145 451,572 2,038,717

Additions 11,083 168,329 179,412

Disposals (7,190) (83,249) (90,439)

At 31 March 2014 - 1,591,038 536,652 2,127,690

Depreciation

At 1 April 2013 30,869 - 30,869

On disposals (7,020) - - (7,020)

Charge for the year 8,538 - 8,538
At 31 March 2014 32,387 - 32,387

Net book value

At 31 March 2014 : 1,558,651 536,652 2,095,303

At 31 March 2013 1,556,276 451,572 2,007,848

3  Creditors: amounts falling due within one year

The aggregate amount of creditors for which security has been given amounted to £116,660 (2013 - £-).

4  Share capital 2014 2013

Allotted, called up and fully paid _
1,000 Ordinary shares of £1 each 1,000 1,000




CULLODEN BUILDERS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2014

5 Related party relationships and transactions

Loans to directors .
Transactions in relation to loans with directors during the year are outlined in the table below:

Description % Opening  Amounts interest Amounts Closing
Rate Balance Advanced Charged Repaid Balance
' £ £ £ £ : £

M Urquhart 4.00 48,582 54,857 1,909 (56,582) 48,766
S Urquhart 4.00 48,581 54,857 1,909 (56,582) 48,765

97,163 109,714 3,818 (113,164) 97,531

The loans were repaid subsequent to the year end.




