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PHOENIX COMPLETION SERVICES LIMITED (REGISTERED NUMBER: SC080233}

Balance Sheet
31 October 2022

31.10.22 31.10.21
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 1,308 1,990
Investments 5 1,230,436 1,415,942
1,231,744 1,417,932

CURRENT ASSETS
Debtors [ 67,208 65,852
Cash at bank 48,150 62,930

115,358 128,782
CREDITORS
Amounts falling due within one year 7 5935 3,493
NET CURRENT ASSETS 109423 125,289
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,341,167 1,543,221
PROVISIONS FOR LIABILITIES 40,196 73,667
NET ASSETS 1,300,971 1,469 554
CAPITAL AND RESERVES
Called up share capital 8 20,000 20,000
Fair value reserve Q 171,361 314,052
Retained earnings 9 1,109,610 1,135,502
SHAREHOLDERS' FUNDS 1,300.971 1,469,554

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 October 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 October 2022 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply

with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial stalements were approved by the Board of Directors and authorised for issue on 12 July 2023 and were signed on its behalf by:

B A Whyte - Director

The notes form part of these financial stalements
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PHOENIX COMPLETION SERVICES LIMITED (REGISTERED NUMBER: SC080233}

Notes to the Financial Statements
for the Year Ended 31 October 2022

1. STATUTORY INFORMATION

Phoenix Completion Services Limited is a private company, limited by shares . registered in Scotland. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial siatements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain assets.

Tangible fixed assets

Decpreciation is provided at the following annual rates in order to write off cach assct over its estimated usctul lifc.
Short lcaschold - 4% on cost

Computer cquipment - 33% on cost

The asscts residual valuc and uscful lives are renewed and adjusted, if appropriate, at the end of cach reporting period. The cffect of any
change is accounted for prospectively,

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is provided on the liability method to take account of timing differences between the treatment of certain items for
accounts parposes and their treatment for tax purposes.

Tax deferred or accelerated is accounted for in respect of all material timing differences.

Investments
Investments in shares are included at fair value.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2021 - NIL).

4. TANGIBLE FIXED ASSETS
Short Compuler
leasehold equipment Totals
£ £ £

COST
At 1 November 2021
and 31 October 2022 43,082 528 43,610
DEPRECIATION
At | November 2021 41,092 528 41,620
Charge for year 682 - 682
At 31 October 2022 41,774 528 42,302
NET BOOK VALUE
At 31 October 2022 1,308 - 1,308
At 31 October 2021 1,990 - 1,990
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PHOENIX COMPLETION SERVICES LIMITED (REGISTERED NUMBER: SC080233}

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

5. FIXED ASSET INVESTMENTS

COST OR VALUATION
At | November 2021
Additions

Disposals

Revaluations

At 31 October 2022

NET BOOK VALUE

At 31 October 2022

At 31 October 2021

Cost or valuation at 31 October 2022 is represented by:

Valuation in 2018
Valuation in 2019
Valuation in 2020
Valuation in 2021
Valuation in 2022
Cosl

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

8, CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class:

20,000 Ordinary
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311022
£
67.208

31.10.22
£
5935

31.10.22
£
20.000

Other

investments
Jh

1,415,942
107,869
(114,117)

(179,258}
1,230,436

1,230,436

1,415,942

_—t

Other
investments
Jh
165,072
102,044
(176,487)
297,090
(179,259)
1,021,976
1,230,436

_—

31.10.21
£
65,852

_—t

31.10.21
£

3.493

31.10.21
£
20.000
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PHOENIX COMPLETION SERVICES LIMITED (REGISTERED NUMBER: SC080233}

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

9. RESERVES
Fair
Retained value
earnings reserve Totals
At 1 November 2021 1,135,502 314,052 1,449,554
Deficit for the year (100,583} (100,583)
Dividends (68,000} (68,000}
Revaluation 142,691 (142,691) -
At 31 October 2022 1,109.610 171,361 1,280,971
10. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES
The following advances and credits to directors subsisted during the years ended 31 October 2022 and 31 October 2021:
31.1022 31.10.21
£ £
B A Whyte
Balance outstanding at start of year (3,493) (3,181)
Amounts repaid (312) (312)
Amounts written oft - -
Amounts waived - -
Balance outstanding at end of year (3.805) (3.493)
A B Whyte
Balance outstanding at start of year 50,000 50,000
Amounts repaid - -
Amounts written oft’ - -
Amouits waived - -
Balancc outstanding at cnd of year 50,000 50,000

The loan is interest free and there are no fixed repayment terms.
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Chartered Certified Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
Phoenix Completion Services Limited

The following reproduces the text of the report prepared for the directors in respect of the company's annual unaudited financial
statements. In accordance with the Companies Aect 2006, the company is only required to file a Balance Sheet. Readers are cautioned
that the Income Statement and certain other primary statements and the Report of the Directors are not required to be filed with the
Registrar of Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial statements of
Phoenix Completion Services Limited for the year ended 31 October 2022 which comprise the Income Statement, Balance Sheet and the related
notes from the company's accounting records and from information and explanations you have given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and other professional
requirements which are detailed at hup:/r'www.accaglobal.com/rulebook.

This report is made solely te the Board of Directors of Phoenix Completion Services Limited, as a body, in accordance with our terms of
engagement. Our work has been undertaken solely to prepare for your approval the financial statements of Phoenix Completion Services Limited
and state those matters that we have agreed to state to the Board of Directors of Phoenix Completion Services Limited, as a body, in this report
in accordance with the requirements of the Asscciation of Chartered Certified Accountants as detailed at
http:/f'www.accaglobal.cony/factsheet163. To the fullest extent permitted by law, we do not aceept or assume responsibility to anyone other than
the company and its Board of Dircctors, as a body, for our work or for this report.

It is your duty to cnsure that Phocnix Completion Scrvices Limited has kept adequare accounting records and te prepare statutory financial
statements that give a true and fair view of the asscts, liabilitics, financial position and loss of Phoenix Completion Services Limited. You
consider that Phocnix Completion Services Limited is cxempt from the statutory audit requirement for the ycar.

We have not been instructed to carry out an audit or a review of the financial statcments of Phocnix Completion Services Limited. For this
reason, we have not verified the accuracy or completeness of the accounting records or information and explanations you have given to us and
we do not, therefore, express any opinion on the statutory financial statements.

Enrich Tax Consultancy Ltd
4 Kingshill Park

Venture Drive

Arnhall Business Park
Westhill

Aberdeenshire

AB32 6FL

12 July 2023

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



