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PHOENTX COHPLETION SERVICES LUKITED

DIRECTORS! REPORT

The Directors present their report and the accounts for the year ended 31 October
1992,

PRINCIPAL ACTIVITY

The principal activity of the company 15 that of engineering ronsultants in the o1l
industry,

REVIEW OF THE BUSINESS

The company continned to progress well throughout the year

PROFITS AND DIVIDENDS

The profit for the year after tax amounted to ©d44,780. Foliowing the payment of
interiw dividends totalling £27,289 and a final dividend of £1,000, the Dirzctors
veconmended that the balance on the profit and loss actount be carried to recerves,
TANGIBLE FIYED ASSETS

Significant changes fo fixed aszats are detailed in note 9 Yo the accounts,
DIRECTORS

The Directors who held office at the end of the financial year nad the folloving
interast in the share capital of the company

nunber of Mrdinary Shares of £1 each
At 21 Octabar 1992 At | Noveaber 1931

Bruce Alexander Whyte 10,000 10,000
"inda Jean Whyte 10,000 10,000

AUDITORS

Cassie » Ca are villing te continue in office ang a resolution concerning cheir
reappointaeat is to be propusad at the fortheoming Annual General Meebing,

By Order of the Board
D g .
{ A % G

PETERYINS
Secretaries

ey

25 Augnst 1993




PHOENTY COKPLEFION SERVICES LINITED

MIDITORS REPORT

10 THE MEMBERS OF PHOENIX COMPLETION SERVICEZ LIMITED

We have andited the accounts an pages § to {1 in accordance vilb auditing standards.

In our epinion the accounts, wnich have been prepared under the historical cost
convention, give a true and fair view of the state of affairs of the coapany as at
31 October 1992 and of its profit for the year then ended and have been prepared in
jccordance with the Companies Act (983,

CASSIE & CO
Registered Auditer

25 August 1993




PHONTY COMPLETION SERVICES LIMITED

pROFIT & L0SS ACCUUNT

YOR THE YLAR ENDED 31 OCTOBER 1992

NOTES 1992 1991
£ i

THRNOVE R 202,215 272,028
POST OF SALES 119,548 165,817
GROSS PROFIT

ADMINISTRATIVE EXPENSES

TRADING PROFIT 99,423

(OTHER NPERATING TNCOME 586
[NCOME FROM INVESTMENTS : 43

£0,127 75,295

INTEREST PAYABLE LESS RECE{VABLE 309 {1,99)

PROFIT N ORDINARY ACTIVITIES £ 57,818
BEFORE TAYATION

TAX ON PROFLT DN ORCINARY ACTINITIES
PROFIT ON ORDIAARY ACTIVITIES
AFTER TAXATION

DIVILENDS

RETAINED PROFIT/(LO5S) FOR THE YEAR

[ R - B R )
—

RETAINED PROFIY :ROUGHT FORWARD

RETAINED PROFIT CARRIED FORWARL

The notes on pages 7 to {1 fore part of these accounte.




PHOENIY COMPLETION SERVICES LIMITED

PALANCE SHEET A3 AT 31 OCTOBFK (992

NOTES 1997
[}

FIXED ASSETS

Tangible Assets 30,403
Investments

CURRENT ASSETS

Debtors
ash at Bank and in Hand

CREDITORS: AMOUNTS DUE WITHIN ONE YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL & RESERVES
Called np Share Capital

Profit & Loss Account

Bruce Alerander Whyte g«v\}/l«;é& Director
Linda Jean Whyte W%f. Director

Approved by the Board on 23 August 1933,

The notes on pages 7 to i1 form part of these accounts

Page 6

40,661

20,000




PHOERFY COMPLETION SERVICES LINDTED

BASIS OF ACCOURTING

The Accounts have been prepared under the historical cost convention and in
accordance with the companies Act 1985,

TANGIBLE FIXED ASSEYS AND DEPRECIATION

The tangible fixed assets are stated at cost,

Depreciation is talculated to write of* the cost, less estimated residual value of
each asset avenly over its expected useful life, as follows:

Leasehold Premises - over 25 years
Motor Vehicles - over 4 years
Office Equipment - over 10 years

HIRE PURCHASE LOAN REPAYHENTS

Assets obtained under hire purchase contracts are capitalized in the halance sheet
and are depreciated over their useful lives, [nterest is charged to the profit and
loss arcount on a straight line basis over the pericd of the contract,
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PHOENIX LOMPLETION SERVICES LINITED

HOTES TO THE ACCOUNTS

TURNOVER

Turnover reprecents the invoiced amount of goods & services provided stited net of Value Added

Tax,

OTHER DPERATING INCOME

Rental Incoms

INCOHE FROM INVESTMENTS

Dividends Reteived

INTEREST PAYABLE LESS RECEIVARLE
Interest on Bank Dverdrafts and Leans

Hholly repayable within 5 years
Deposit Account Interest

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATIOH

This is stated after rharging:

5taff costs (note Ra)
Depreciation
Auditors Reauneration

1992

1991

\d 0
a fon
. v LEG

( 1,99




PHOENTX COMPLETION SERVICES LIMITED

NOTES 10 THE ACCOUNTS - (CONT)
EHPLOYEES AND DIRECTORS

Staft Costs

Wages and Salaries

Employers Social Security Costs
Bther Pension Costs

fianagement Reauneration (excluding Foployers
Social Security Costs)

Fees
Other Enoluments

Highest Paid Director excluding pension contributions

Average nuaber of persons employed under service contracts

TAXATION

Based on the results of the year
Current Lorporation Tax

Under provizion in earlier years

DIVIDENDS

Interin Paid
Final Paid




PHOLNTY. COMPLETION SERVICES LIMITED

NOTES TO THE ACCOUNTS - CLONT)

Leasehold  (Hfice Hotor
. TANGIBLE ASSETS Premiges  Equipment  VYehicles TOTAL

COST O VALUATION f £ ¢

At beginning of year 25,790 16,000

Additiong
Disposals - (98)  ( 14,730) ( 14,848)

At end of year

AGGREGATE DEPRECTATION

At beginning of year k 33,339
Provision for the year 2,412 2,750 6,203
Disposals (38 (10,759 10,793

At end of year

NET BOOX VALUE

At beginning of year

At end of year

. INVESTNENTS
At 1 Noveaber 1931

Additions
Disposals

At 31 October 1992

Listed Investaents, dealt on a recognised stock exchange

Valuation:
listed investnents - market value




PHGENTX COMPLETION SERVICES LIMITED

HOTES TO THE ACCOUNTS - (CONT)

DEBTORS

Trade Debtors

Current Corparation Tax
Cther Debtors

Prepaynents & Accrusd Income
Directors Loan

. CREDITORS: AMOUNTS DUE WITHIN ONE YEAR

Bank Overdraft

Hire Purchase Loan Repayments

Current Corporation Ye«

Taxes and Other Social Security Costs
Other Crediters

Accruale

13, CALLED UP SHARE CAPITAL

Autborised

Allotted and Fully Paid




