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Report of the Directors

The Directors present their Anmal Report and Accounts for the year

ended 31st October 1985.

1. Regults
The results for the year are contained in the attachéd Profit and Loss
Acoount. The Directors recommend that the balance on Profit and Loss
Aoconnt be carried forward to next year.

2, Accountg

The company's activity is engineering consultancy.

3. Directors

The Directors of the company during the year together with their interest
in the cowpany's shares were as follows:-

31.10.85 31.10.8k

Mr. B. A. VWhyte 1 1
Mrs. L.J. Whyte 1 1

L Auditor

¥Mv. Douglas M. Grant, C.A. has expressed his willingness to be re-appointed
auditor.

By order of the Board Registered Offices-

. Burgh House
li;,ll;_, . 7-9 Eing Street

Aberdeen.

Secretary.




Phoenix Completion Servises Limited

Profit and Loss_Account

Year to 3lst October 1985

1985
Turnover 292,194 115,357
Cost of Sales 157,85 91,985

Gross Profit

Administrative Expenses

Audit Fee

Interest Payable

Interest Receivable 35,443

Profit on Ordinary Activities 98,897

Before Tax

faxation 29,198

Profit on Ordinary Activities 69,699
After Tax

Dividend 10,000
£59,699

£9,353




Pheenix Completion Services Limited

Balance Sheet
As_at 3lst Octobexr 1985

1985
Fixed Assets
Tangible Assets 19,2k0

Current Assets

Debtors
Cash at Bank

Creditoras amounts falling due
within one year.

Trade Creditors 1,758
Other Creditors 11,449
PAYE & NIC 2,666

15,673

Net Current Assets 5,85h
Total Assets less Current Liabilities 25,094

Provision for Taxation 2,610
£22,1,8)

Capital and Heserves

Called Up Share Capital
Profit and Loss Account




Zhoonix Completion Services Limited

Notes on Aocounts

AL A ]

Year to 3lat Ootober 198%.

1. Accounting Poliocies

Depreciation

Depreciatisn is caloulated to write off the oost of the assets on the
folloving basiss—

Leasehold Propurty ‘ 186 Straight Line Method
Motor Cers 25% do.
Office Equipment 10% do.

2. Directors Remuneration

Highest Paid Director £23,550
Other Directors £2,501 - £5,000 - 1
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3. Fixed Asaets Leasehold
Property
Cost at 1.11.84 4,889
Added during year 10,192
Disposals -

Yehicles

13,411
12,973
(1,593
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15,081 18,791

Depreciation

As at 1.11.84 - L,760
Provided during year 603 2,717
Disposal -

603 ~320L0
Vet Book Value 1,478 15,751

L. Capitel Commitments

The company bad no capital commitments at the Balance Sheet Date.

5. Jeferred Taxation
In accordance with the Statement of Standard Accounting Practice on Deferred
Paxation, no provision has been made. The potential liability arising from
the different accounting and texation treatments is as follows:-—
Depreciation on Fixed Assets £2,61L

Taxation

Taxation for year 29,201
Overprovided previous year 3

€29,198




Phoenix Completion Services Limited

Auditor's Report

T have audited the accounts of Pheonix Completion Services Limited for the year
ended 318t October 1985 waich are stated using the historical cost convention.
In my opinion the attached accounts and notes give atbrue and fair view of the
state of affairs of the company at 3lst October 1985 and of the profit for the
year ended on that d- e, and comply with the Companies Acts 1948 to 1981.

i
" ~,
—

T

Douglas M. Grant, C.A.

Aberdeen




‘Fhoenix Completion Sexvice-

fvditors Report

I have audited the accounts of Phoenix Completion Services Limited for the year
ended 3lst October, 198l which are stated using the historical cost convention.
In my opinion the attached accounts and notes give a true and fair visw of the state
of affairs of the company at 31lst October, 198l and of the profit for the year
ended on that date, and comply with the Companies Asts 1948 to 1981.
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A;berdeen




