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BRIDGEFORTH ENGINEERING LIMITED

INDEPENDENT AUDITORS' REPORT TO
BRIDGEFORTH ENGINEERING LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 6, together with the financial statements of
Bridgeforth Engineering Limited for the year ended 31 May 2012 prepared under section 396 of the Companies
Act 2006.

This report is made solely to the company in accordance with section 449 of the Companies Act 2006. Our work
has been undertaken so that we might state to the company those matters we are required to state to it in a
special Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts are properly prepared.

OPINION ON FINANCIAL STATEMENTS

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts on pages 2 to 6 have been properly prepared
in accordance with the regulations made under that section.

James Pirrie {Senior statutory auditor)

for and on behalf of
Anderson Anderson & Brown LLP

Statutory Auditor

9 Queens Road
Aberdeen
AB15 4YL

Date: 22 /LO{/

Febmx?/ 2013
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BRIDGEFORTH ENGINEERING LIMITED @
®
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2012
1. GOING CONCERN
The directors, having made due and careful enquiry are of the opinion that the company has adequate
. working capital to execute its operations over the next 12 menths. The directors, therefore, have made
an informed judgement, at the time of approving the financial statements, that there is a reasonable
expectation that the company has adequate resources to continue in operational existence for the
- foreseeable future. As a result, the directors have continued to adopt the going concern basis of
accounting in preparing the annual financial statements.
2, ACCOUNTING POLICIES
2.1 Basis of preparation of financial statements
The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with applicable accounting
standards.
2.2 Turnover
Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.
2.3 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residua! value, over their
expected useful lives on the following bases:
Plant & equipment - 3-10 years
Motor vehicles - 4 years
2.4 Investments
. Investments held as fixed assets are shown at cost less provision for impairment.
2.5 Leasing and hire purchase
Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets. Assetls acquired by finance lease are depreciated over the shorter of the tease term and their
useful lives. Assels acquired by hire purchase are depreciated over their useful lives. Finance leases
are those where substantially all of the benefits and risks of ownership are assumed by the
company, Obligations under such agreements are included in creditors net of the finance charge
allocated to future periods. The finance element of the rental payment is charged to the Profit and
loss account so as to produce a constant periodic rate of charge on the net obligation outstanding in
each period.
2.6 Operating leases
Rentals under operating leases are charged to the Profit and loss account on a straight line basis
over the lease term.
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BRIDGEFORTH ENGINEERING LIMITED N
g\?/
®
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2012
2 ACCOUNTING POLICIES (continued)
2.7 $Stocks and work in progress
) Stocks and work in progress are valued at the lower of cost and net realisable value after making
due allowance for cbsolete and slow-moving stocks.
Work in progress is valued at the lower of cost and net realisable value.
2.8 Deferred taxation
Full provision is made for deferred tax assets and liabilities arising from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation.
A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.
Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse.
Deferred tax assets and liabilities are not discounted.
2.9 Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.
Exchange gains and losses are recognised in the Profit and loss account.
2.10 Research and development
' Research and development expenditure is written off in the year in which it is incurred.
’ 2.11 Pensions
The company contributes to a defined contribution pension scheme and the pension charge
represents the amounts payable by the company to the fund in respect of the year.
Page 4
oleloleTeTololeloTeTeleteleToteleTeToToleT oo ToRolotoloToToYoRetoToloToIoTo teloToTo TotototoloToToTo o To T o YoTeTototo Yo toto TololoToTotoloTeToTe RoTotote
OOQOOCO0OOCCOCOOCOCOCeCCCOOCCRCCCUOOCLLCRUCOCTCOCOCCORCOeCOCOORCCTIATLECOOCT
CO0CCCO000C00000CO0DCOTCCOCCOOCCOCTUCL00QTTTCUCTCOCToO0OCCOT000COTTOLUCLOeLT
DOCOCCCCOOCODOeCCORCLCOCCClCiL0COOeCEoOCCOOILCeSCC0000CCRCRCCCoO00CCOCTT




SIUEORY) [S193614
eus CoUo
SCUT : CCeU
LR NFAS T AYAYA]
K358 e s
BRUTS B oJere
U0 CoCo
SOCO 2 — <D | Q NOD | ® N @ « S+ @ | N < o CCeo
9101010 .._l N | ® M= | O o < oo | = o = ' CCOT
SGCO0 ~ Tow | o QoW |0 el | A - |@ @ - acCo
sges @ 535 8| 28%|5| 3| g gg|2| g| ¢ CooC
w\f\/\/\ S’ ™ - e
UVCC\ -\~ o nM. — (3 o (=] w o CCOC
2580 o s <7 | A - coce
NNV AN g
3000 OCOC
Y Te] oon
R 2338
AN LA VA v v
2000 00oC
_goooo folelote
DCO0 cCece
2000 000C
2000 oCoC
2CO0 Coc
D000 cooC
SCos 8858
wd s N
2000 otelele;
2000 oo
3660 8888
5660 CEOG
2000 COCO
5C00 5 cooC
2000 = oCOT
3C00 g COOs
2000 g o Q00T
2000 g pigelstele
DGOL gcooc
2CO0 2 Focoo
2C00 = QO0e
2CC 5} CoCo
OCCO o COOv
2C00 = OOCK
3660 i x SO00
D000 = © feYelele]
2000 0 S 5 0CCO
DCOT w o B ejelote,
H5C00 = oo " =] Co00
2600 B 2R e > 008
OCO0 — [7)] = - .m (PR
200¢ o DM - w o e D CCOT
SCCO = L w = b= o @ olelele
IAYEYEN — TM [/2] (- [ = fe] NN
DG - am = cOCe
8O0 o m ™ 0 [7)] m - (73] D000
SGGO ] > < = W o g o cess
2CTCO 2 a s s c @ COOC
EEE = C W u o o = o © o T & 8308
A6 o oo = = o - o N SN = = u - N - 3o T e = S X
919101¢! 2 mzz o = - e = c oy - - [+ J b - -_ m 3 o CcCOOC
SCOH < i o € ot 2 @8 8§ w 20 L = O o < OCOS
5C00 - w ~ ¥ £gazw ¢ >4 ® g & S e« >9 9 2 £ SEHE
2C00 T e = Vel F S old F xXxF F 2 > 00 g €0 X 5 @ s 2 OCCe
2 - I o] CCcw S S0 s 9= w CC E c o = = 2 e
2C00 o - W T Sce =2 $§ 3856 o = a 6 36 2 E Sy 02 T 3 00OC
aCcce o] OY w DEQ ~— = 0= ~— 2 « L 1] - T - 8 a — 0 u= QoOC
3COD 'rel w < [ 1dw [} Q - © m - M o) 5 49 —T M QAr-Q - ) m £ Q@ QooC
ey w - < 0 ol o ¢ ._.£E oL o - Pt Q uT o g0 0 . - S Lt
2898 ] _._Sh_m - OO0 « 0400 € Z < s O« €« =4 24 <« o Qees
CCOO0 Q = 000C
OCO0 c (o ¥} , CCUC
0CO0 ) Z0 ] < 0oOC
QCCO oCos
2CT0 0COC
2000 oCOC
2C00 lolelele
D000 et e « T4 oat 000C
lzcoo B JeTetole




DIOIOIS)
AR

91010}
S
EAY AN,
2CC0
2000
SO0
|/ﬁ [T
e NS

NCD
SRS

300C
pioiele;
2GCCT
SCel
SCG]

2CC8
20C0
2000
200C
2000
20CcC
200C
2000
20C0O
20C0
2C00
2000
20C00
|®CCO
SGC00
2000
2C00
D000

SCES
SCeC
DCOL

2CC0O
DCCe
DCO0
3000
2C0OC
D000
DCOO
S5C00
2000
2066
200®
2000
Ibcoo

BRIDGEFORTH ENGINEERING LIMITED

INEN Iy
R AT A

TaY 18
s W

NNV
(R R

2t lale)
NAN NS

OCos
QCOO
cCOGe
CCol
oCCo

NNy
(A VAW

QoCe
COCs
Qo0
cCcoc
GO
(0101010
Q00
« QQOG
CeO0
CCoe
0101010
Qgece
cOoQC
OO0

e T AL
(R PR

[olelele;
Cooe
CCOC
j010101;
coOu
COOC
ocoT

NN N
S NN

elelele;

o~ ~
/\\Of\

6 NN N

A ~A
Z.ocoe
@ coos
o cooe

OCos

CO00

aTalald)
(v awae

Ccooo
OCoC
oCOC
CoOl
QUeC
CcCoe
co0o
eeoe
QCCT
ococ

NPy Y
(AR

CcCeOC
oCOl
COCs
coee

RMB
100

(1,773,720)
2011

Profit/(loss}

RMB
100

249,674
2012

reserves

Aggregate of
share capital and

Debtors include £13,856 (2011 - £NIL) falling due after more than one year.

FIXED ASSET INVESTMENTS (continued)

DEBTORS
Bridgeforth Engineering Ltd.
100 Ordinary shares of £1 each

Name
The bank holds a Cross Corporate Guarantee between Lothian Steel Services Ltd, Ecosteel Lid and

The aggregate of the share capital and reserves as at 31 May 2012 and of the profit or loss for the year

ended on that date for the subsidiary undertakings were as follows:

Bridgeforth Engineering {Kunshan) Company Limited
Authorised, allotted, called up and fuily paid

SHARE CAPITAL

NOTES TO THE ABBREVIATED ACCOUNTS
SECURITY

FOR THE YEAR ENDED 31 MAY 2012
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