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As Auditors of Lipsonto Limited, on 30th October 1991 we reported to the members
under Section 236 of the Companies Act 1985 on the Accounts of the Company prepared.
under Section 226 of the Companies 2ct 1985 for the year ended 3lst December 1990 as
follows:~

"We have audited the financial statements on pages 2 to 4 in accordance with
Auditing Standards. No trading arose for the year to 3lst December 1990.

In our cpinion thege financial statements give a true and fair view of the state
of the Company's affair's at 31st December 1990 and of its source and appiication
of funds for the year then ended and have properly prepared in accordance with the
Campanies Act 1985,

We have examined the Abbreviated Accounts on pages 2 and 3 together with the full
financial statements of Lipsonto Limited for the year ended 31st December 1990. The
scope of our work for the purpose of this report was limited to confirming that the
directors are entitled to deliver Abbreviated Accounts and that the Abbreviated
Accounts have been properly prepared from the full financial statements.

In our opinion the directors are entitled imder Sections 246 and 247 of the
Canpanies Act 1985 to deliver Abbreviated Accounts in respect of the year ended 3lst
December 1990 and the Abbreviated Accounts on pages 2 and 3 have been properly
prepared in accordance with Schedule 8 to that Act,
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CURRENT ASSETS
Cesh at Bank 41
Purent Company Loan 42,157

42,198

CURRENT LIABILITIES (due within one Year)
Sundry Creditors

NET CURRENT ASSETS 42,099
TOTAL ASSETS LESS CURRENT LIABILITIES 42,099

Represented thus:-

Capital and Reserves

Share Capital
Capital Reserve

Profit & loss Account Deficit
As at 31st December 1989
Audit fee and outlays for year
2,295 2,196

42,099 42,198
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In preparing these Abbreviated Accounts:-

a) We have relied upon the exemptions for individual accounts under Sectiens 246 and
247 of the Companies Act 1985.

these ex
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D.G. Rattray

b) We have iﬁ so on the grounds that the Company is entitled to the benefit of

A /7
.+.....Director

taz;as a small Company.
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The Notes on page 3 form part of these Accoumts.




LIPSONTO LIMITED

N '1S A
FOR_YEAR ENDED 31 2
1. ACCOUNTING_POLICIES
Accounting Conventions
The Accounts are prepared under the historical cost convention,
2. Parent Company Loan The loan to the parent Campany is interest free and

there is no fixed date for rerayment.

3.  SHARE CAPITAL

Allotted Issued
Autherised and Fully Paid
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1990 1989 1990 1989

————— - ————— - e

Ordinary shares of £1 each 100 100

£100 £100

it
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4. HOLDING COMPANY
The company's ultimate holding company is the

Lanero Property Co. Limited
which is incorporated in Scotland.



