LIFSONTO LJIMITED

MODIFIED ACCOUNTS

AS AT 31ST DECEMBiR 1986
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REPORT OF THE AUDITORS

70 'PHE DIRECTORS OF LIFSONTO LAMLUTED

UNDIR SCHDULK 8 OF PHE COMEANIES ACY 1965

As Auditors of Lipsonto Limited we reported under Section 236 of
the Companies Act 1985 cn the Accounts of the Company prepared under Section 227
of the Companies Act 1985 for the year ended 31st December 1986 as {ollowa:-

"ye have audite? the financial statements on pages 2 to 5 in
accordance with Approved Auditing Standards. In our opinion, the financial
statements which have been prepared under the historical cost convention give,
under that accounting convention, a true and fair view of the Company‘s alfaive
at 31st December 1986 and of its loss and source aud application of funds for the
year then ended and comply with the Companies Act 1985."

Ve have examined the Modified Accounts on pages 2 and 3 which
have been properly prepared from the Accounts of the Company prepared under
Section 227 of the Companies Act 1989 for the year ended 3isi, December 1986
in the manner permitted for a small company under Section 247 of the Companies
Act 1985.

In our opinion, the Compa:y satisi'ies the requirements for
exemption appropriate to a small company under Section 248 of the Companies
Act 1985.
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CHARTERED ACCHUNTANIS

GLASGOV, 2nd larch 1988
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LIPSONLO _LIMITID

MODLFLls) BALANCE SHIEEY

AS Al 3150 DECEMBER 1986

Notes 1966
PIXED ASSIKIS
TPangible Assets £~
CURRENT ASSETS
Cush at Bank £ 61.47
Parent Company Loan 2 A4,491.73
£44,553.20
CURRENT LIABLLITILS
(Due within one year) 2,125,00
NEP CURREND ASSKLS 42,428,.20
TOTAL ASSETS LESS CURRENT LIABILITIwWS 2,428,20
Represented Thug:-
CAPITAL AND RESERVES
Share Capital 3 £ 100,00
Capital Reserve 44,294,V 7
£44,594.59
Profit and Loss Account - Deficit 1,966.
£42,428,20

In preparing these Modified Accounts:

8147
34,664 .06

£54,715.53

_2,251,50

£9,963.77

£ 100.00
44,294.59

£14,594.59
1,916.79
£42,477.60
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(a) Ve have relied upon the exemptions for individual Accounts under Sections 247
to 249 of the Companies Act 1985.
{b) We have done so on the grounds that the Company is entitled to the benefit
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of these exemptions as a sma co;ﬁgny.
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GLASGOW 2nd March 1988

. .pirector

‘e s Director

The Notes on page 3 form part of these Modified Accounts.
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LLISONTO LIMITED

NUT'ES 10 THE MODIFLis) ACCOURYS

ACCOUNTING PULICLiS

Account ing Convention
The Accounts are prepared under the historical cost convention.

PARENT COMPANY LOAN
fhe Loan to the Farent Company is interest free and there is no fixed date
for repayment.

Allotted, Issued

Authorised and Fully Faid
1986 1985 1986 1985

Ordinary Shares of £1 cach 122 lgg 100 122



