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DUNCAN-PRYDE (CONTRACTORS) LIMITED
REGISTERED NUMBER: SC067521

STATEMENT OF FINANCIAL POSITION
A3 AT 31 AUGUST 2020

FIXED ASSETS

Tangible assets

CURRENT ASSETS

Stocks
Debtars: amounts falling due within one year

Bank and cash balances

Creditors: amounts falling due within cne year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

Creditors: amounts falling due after more than one

year

NET ASSETS
CAPITAL AND RESERVES

Called up share capital
Capital redemption reserve

Profit and loss account

2020

283,028

283,028

969,941
950,820

1,920,761
(799,139)

1,121,622

1,404,650

(4,129)
1,400,521

10,000
10,000
1,380,521

1,400,521

2,651
1,223,788
580,825

1,807,262
(852,381)

2019

281,350

281,350

954,881

1,236,231

1,236,231

10,000
10,000
1,216,231

1,236,231
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DUNCAN-PRYDE (CONTRACTORS) LIMITED
REGISTERED NUMBER: SC067521

STATEMENT OF FINANCIAL POSITION {CONTINUED)
AS AT 31 AUGUST 2020

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to
companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 26 March 2021.

Mr R Purvis Mr G Wight
Director Director

The notes on pages 3 to 9 form part of these financial statements.
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DUNCAN-PRYDE (CONTRACTORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

1.

General information

The company is liahility by shares and incorporated in Scotland; Registration Number: SC067521. The registered office
address is Thistle House, Cartmore Industrial Estate, Lochgelly, Fife, KY5 8LL.

The principal activity of the company is road surfacing work.

The financial statements are presented in Sterling which is the functional currency of the company and rounded to the nearest

£

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:
2.2 Going concern

The directors have considered the impact of the Covid-18 pandemic including the impact of government imposed
restrictions on the company's continued operation and the operation of customers and suppliers and the potential
interruption to trade resulting from an absence of employees due to sickness and shielding.

At the time of approving the financial statements the company’s trading levels have recovered to near normal levels
following an initial period of disruption, but the directors acknowledge that the future impact of Covid -19 on the wider
economy is uncertain and could result in a range of potential outcomes.

Although recognising that Covid-19 gives rise {o potential uncertainty over the company's trading levels in the foreseeable
future the directors have considered a range of possible outcomes and having also taking account of the cash and
working capital availability remain confident that the company will continue to have sufficient resources to meet liabilities
as they fall due for a period of at least 12 menths from the date of approval of these financial statements.

In view of the above the directors consider it is appropriate to prepare the financial statements on a going concern basis.
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DUNCAN-PRYDE (CONTRACTORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

2, Accounting policies (continued)

2.3 Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
turnover can be reliably measured. Turnover is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
turnover is recognised:

Rendering of services
Turnover from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of turnover can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably,
2.4 Operating leases: the Company as lessee
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the lease term.
2.5 Leased assets: the Company as lessee

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets
acquired by finance lease are depreciated over the shorter of the lease term and their useful lives. Assets acquired by
hire purchase are depreciated over their useful lives. Finance leases are those where substantially all of the benefits and
risks of ownership are assumed by the company. Obligations under such agreements are included in creditors net of the
finance charge allocated to future periods. The finance element of the rental payment is charged to profit or loss s0 as to
produce a constant periodic rate of charge on the net obligation outstanding in each period.

2.6 Government grants
Grants are accounted under the accruals madel as permitted by FRS 102. Grants relating to expenditure on tangible fixed
assets are credited to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The

deferred element of grants is included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of income and retained earnings in the same period as the
related expenditure.
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DUNCAN-PRYDE (CONTRACTORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

2, Accounting policies (continued)

2.7 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Statement of financial position. The assets of the plan are held separately from the Company
in independently administered funds.

2.8 Current and deferred taxation

The tax expense far the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or 1o an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Statement of financial position date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred fax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.9 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.
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DUNCAN-PRYDE (CONTRACTORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

2, Accounting policies (continued)

2.9 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Plant and machinery -

20% straight line
Motor vehicles -

25% straight line
Office equipment -

25% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.10 Stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost cf purchase on a firstin, first out basis. Work in progress and finished goods

include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its
selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.11 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in non-puttable ordinary shares.

3. Employees

The average monthly number of employees, including directors, during the year was 30 (2079 - 32).
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DUNCAN-PRYDE (CONTRACTORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

4. Tangible fixed assets

Cost or valuation
At 1 September 2019
Additions

Disposals

At 31 August 2020

Depreciation
At 1 September 2019
Charge for the year

Disposals

At 31 August 2020

Net book value
At 31 August 2020

At 31 August 2019

5. Dehtors

Trade debtors

Amounts awed by group undertakings

Other debtors

Prepayments and accrued income

Amounts recoverable on long term contracts

Deferred taxation

Plant and Office
machinery Meotor vehicles equipment Total
£ £ £ £

319,480 264,222 4,577 588,279

137,000 13,320 - 150,320
(115,000) - - (115,000)

341,480 277,542 4,577 623,599

186,631 115,721 4,577 306,929

64,557 60,581 - 125,138
(91,496) - - {91,496)

159,692 176,302 4,577 340,571

181,788 101,240 - 283,028

132,849 148,501 - 281,350

2020 2019
£ £

423,700 645,111

118,470 97,765

100,000 50,000

6,166 5,356

303,435 410,547

18,17¢ 15,007

969,941 1,223,786
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DUNCAN-PRYDE (CONTRACTORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

6. Creditors: Amounts falling due within one year

Trade creditors

Other taxation and social security

Net obligations under hire purchase contracts
Other creditors

Accruals and deferred income

Secured loans

Net obligations under hire purchase contracts are secured over the relevant assets.

7. Creditors: Amounts falling due after more than one year

Net abligations under hire purchase contracts

Secured loans

Net obligations under hire purchase contracts are secured over the relevant assets.

8. Share capital

Allotted, called up and fully paid

10,000 (2019 - 10,000) Ordinary shares of £1 each shares of £1.00 each

9. Controlling party

2020 2019
£ £
606,006 538,938
79,238 92,992
48,466 69,796
3,477 2,663
61,952 147,992
799,139 852,381
2020 2019
£ £
4,129 .
4,129 -
2020 2019
£ £
10,000 10,000

The company is a wholly owned subsidiary of Realm Construction Limited, a company registered in Scotland. The registered
office and principal place of business is Thistle House, Cartmore Industrial Estate, Lochgelly, Fife, KY5 8LL.
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DUNCAN-PRYDE (CONTRACTORS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

10.  Auditors’ information

The auditors' report on the financial statements for the year ended 31 August 2020 was unqualified.

The audit report was signed on 26 March 2021 by Mark Gibson (Senior statutory auditor) on behalf of EQ Accountantis LLP,
Statutory Auditor.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



