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7 _che Carriers Lirnited

E Report of the Independent Auditor to
o - Dyce Carriers Limited

Under Sectron 247B of the Comnames Act 1985

Lhave. exammed the abbrev1ated ﬁnanclal statements on- pages three to ﬁve together with the full financial statements of the
‘company for the year ended 31 January 2003 prepared under Section 226 of the Cornpames Act 1985.

Respectwe responsrb]htres of dlrectors and audltor o '

- The_directors are fesponsible for - prepanng the" abbrev1ated ﬁnancral statements in accordance with Section 246 of the
Companles Act 1985, Itismy. responsrbrhty to form an mdependent opinion as to whether the company is entitled to deliver
abbreviated - financial staterients” prepated - in accordance . with: Sections 246(5) and-((6) of the Act to the’ Regrstrar of
- Companies and whether the financial statements to be dehvered are properly prepared in-accordance w1th those provisions
“and to report rny opmron to you - S : ‘

Basrs of opmlon '

I have carried out the procedures I consnier necessary to. conﬁrm by reference to the ﬁnancral statements, that the company
is entitled: to deliver abbrewated financial statémerits and that the abbreviated financial statements to be delivered are
- properly prepared The scope ‘of my work for the purpose of thls report d1d not. mclude exammlng or dealing with events
after the date of my report on the fuIl ﬁnanclal statements. . :

'Opmlon v '

In my opinion the company is entrtled to. dehver abbrevrated ﬁnancml statements prepared in accordance wrth Sections
'246(5) and (6) of the Companies. Act 1985, and the abbrevrated fmanclal statements on. pages three to five are properly
prepared in: accordance wrth those provrslons

Loy _W\gtbm@* o

Lesley McDonald CA
12 Allardice Street .
Stonehaven
Aberdeenshire

AB392}3Q e : Dated \ﬁh\g—s
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) _D_xce Camers L;mrted

Abbrewated Balance Sheet
31 J anugy 2003

c3LLes 31.1.02

S -:Nofes ‘ £ R £ £
'FIXED ASSETS: = o L .
Tanglble assets - . - T2 : : 1,112,970 -~ - - 976,436
.iCURRENTASSETS L e . :
Stocks S L L4607 ' - 17,143
Debtors - . - T 439,833 _ S 411312
Cas’h,inhan_d o P : o353 ; S 561
482793 429,016
CREDITORS Amounts fallmg - BT : o '
_due w1thm one year E 3 585242 S 676,307
NET CURREN'LLIABILITIES o . (102,449) . (247,291)

TOTALASSETSLESSCURRENT_ S | I |
LIABILITIES: S S neesz1 729,145

CREDITORS Amounts fallmg _ _ o o S .
due aftermorethan oneyear 3 - (332,803) i - (186,731)

 PROVISIONS FOR LIABILITIES : _ j B, .
AND CHARGES: " o (35,256) - - (18972)

| Ee42462 o Es23442
. CAPITAL AND RESERVES 7 - - .
Calléd up share capital 4 _ S2000 R 200
‘Other reserves B : 398,148 - . 398,148
'Proﬁt and loss account S i . . S 244114 . 125,094
.SI-IAREI-IOLDERS' FUNDS S S seazae2 £523,442
' These abbrevrated ﬁnancral statemnents have been prepared in- accordance w1th the spec1a1 prowsrons of Part VII of the

'Compames Act 1985 relatmg to smali compames _

“ON BEHALF OF THE BOARD;

7Y -

' 'D ¥ Mou- DIRECTOR

_ Approved by the Board on ..

" The notes form part of ‘these financial staterents
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_Dyce Carriers Limited

, Notes"to the Abbreviated Financial Statements
" for the year ended 31 January 2003 -

ACCOUNTING POLICIES

B Accountmg ¢onvention :
" The findncial statements have: been. prepared under the hlstorlcal cost convention as mod1fied by the revaluation of
certain assets and in accordance w1th the Financial Reporttng Standard for Smaller Entmes (effectwe June 2002)

a Turnover : :
‘ Tumover represents net 1nv01ced sales of goods, excludmg value added tax.

Tanglble fi xed assets '
Depreciation is provided at the followmg annual ratés in order to write off each asset over its estnnated useful life or,
- ifheld under a ﬁnance lease over the lease term whbehever is the shorter '

_ P-lantand machmery otc L -at vatymg rates on-cost Lo

Stocks
Stock: is valued at the lower of cost and net reallsable value after makmg due allowance for obsolete and slow
N ”movmg items. : :

) Deferred tax : -
Deferred-tax is recogmsed in respect of all tunmg d1fferences that have orlgmated but not reversed at the balance
sheet date.

Hive purchase and leasing commltments - :
Assets obtained under hire purchase contracts. or ﬁnance leases are. eapltahsed in the balance sheet. Those held
under hife purchase contracts are ‘dépreciated over their estimated useful lives.. Those held under finance leases are
- depreclated over theu' esttmated useﬁ.tl hves or the lease term, whtchever is the shorter

The mterest element of these obhgattons 5. charged to the proﬁt and loss account ‘over the relevant perlod The
- capital element of the future payments is treated as'a llabrllty

 Pensions : .
- The company operates a deﬁned contnbutlon pension scheme Contrlbutlons payable for the year ate charged in the
'proﬁt and loss account. B S , _
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Dyce Carriers Limited-
 Notes to the Abbreviated Financial Statements
- for the year ended:31 January 2003 - .

* TANGIBLE FIXED ASSETS -

COST OR VALUATION: = -~

At'1-February 2002

"~ Additions:

‘Disposals

~At31 January 2003 -
_ DEPRECIATION:
At 1 February 2002 -
Charge foryear =~ =~
" Elirhiriated on disposals
A31Javary 2003

'NETBOOK VALUE:
At31 January 2003

© At31January 2002

CREDITORS -

_ The following secured debts-are included within creditors:

Bank Overdrafts -
Bank-Loans '

CALLED UP SHARE CAPITAL

__At_lthorised:, _
Number: Class:

50,000 - ~Ordinary

Allotted, issued and fully paid: -

Number: _C]a_ss: : T

Pége 5

Nominal -

value:
£1

Nominal
value:
£1

31.1.03

68,241
414,278

. 482,519

31.1.03-

50,000

31.1.03

200

. Tot#’l

£

1,590,630
321,895

(43,754)

1,768,771

614,193
109,112
(67,504)

655,801

1,112,970

-+ 976,436

31.1.02.
£
108,545
222,656

331,201

31.1.02

50,000

31.1.02

200




