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Tannotti Bros (Property) Limited (Registered number: SC065613)

Balance Sheet
31 January 2017

2017 2016
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 8,178 9,621
Investment property 5 1,040,000 1,040,000
1,048,178 1,049,621

CURRENT ASSETS
Debtors [ 5,833 7.220
Cash at bank and in hand 79,552 82,950

85,385 90,170
CREDITORS
Amounts falling due within one year 7 24312 25,935
NET CURRENT ASSETS 61,073 64,235
TOTAL ASSETS LESS CURRENT LIABILITIES 1,109,251 1,113,856
PROVISIONS FOR LIABILITIES 116,480 115,159
NET ASSETS 992,771 994,697
CAPITAL AND RESERVES
Called up share capital 10,100 10,100
Fair value reserve 8 779,015 779,015
Retained earnings 8 203,656 205,582
SHAREHOLDERS' FUNDS 992,771 994,697

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the vear ended 31 January 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 January 2017 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing tinancial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
a n d

(b) ol its prefit or loss for each [inancial year in accordance with the requirements o Sections 394 and 395 and which otherwise comply with

the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accerdance with the provisions of Part 15 of the Companies Act 2006 relating to
small companies.

In accordance with Scction 444 of the Companics Act 2006, the Income Statcment has not been delivered.

The financial statements were approved by the Board of Dircctors on 8 Junc 2017 and were signed on its behalf by:

Agostino lannetti - Director

The notes form part of these financial stalements
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Tannotti Bros (Property) Limited (Registered number: SC065613)

Notes to the Financial Statements
for the Year Ended 31 January 2017

STATUTORY INFORMATION

Tannotti Bros (Property) Limited is a private company, limited by shares , regisiered in Scotland. The company's registersd number and
registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention as modified by the revaluation of certain assets.

Turnover
The turnover shown in the profit and loss account represents revenue recognised by the company in respect of the letting of propertics
during the period.

Tangiblc fixed asscts
Depreciation is provided at the following annual rates in order to write oftf cach assct over its estimated uscful life.
Plant and machincry ctc - 15% on reducing balance

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is recognised
in profit or loss.

The properties were last valued by Shepherd, Chartered Surveyors on 28 May 20135. The directors are of the opinion that this valuation
is also appropriate at 31 January 2017.

No amortisation or depreciation is provided in respect of freehold investment properties and leasehold investment properties with over
20 years to expiry, in accordance with Statement of Standard Accounting Practice 19: "Accounting for investment properties™. This
treatment is contrary to the requirements of the Companies Act 1985 to provide for depreciation but is considered necessary to ensure
the financial statements give a true and fair view, Depreciation is one of the only factors reflected at the balance sheet date valuation
and

the amount that might otherwise have been shown cannot he separately identified or

quantified.
EMPLOYEES AND DIRECTORS
The average number of employees during the year was 1.

TANGIBLE FIXED ASSETS

Plant and
machinery
ete
COST
At 1 February 2016
and 31 January 2017 43,725
DEPRECIATION
At | February 2016 34,104
Charge for year 1,443
At 31 January 2017 35,547
NET BOOK VALUE
At 31 January 2017 8.178
At 31 January 2016 9,621
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Tannotti Bros (Property) Limited (Registered number: SC065613)

Notes to the Financial Statements - continued
for the Year Ended 31 January 2017

INVESTMENT PROPERTY
Total
:
FAIR VALUE
At 1 February 2016
and 31 January 2017 1,040,000
NET BOOK VALUE
At 31 January 2017 1,040,000
At 31 January 2016 1,040,000
Cost or valuation at 31 January 2017 is represented by:
:
Valuation in 2017 779,015
Cost 260,985
1,040,000
If investment properties had not been revalued they would have been included at the following historical cost:
2017 2016
Cost 260,985 260,985
The investment properties were valued on market value basis on 28 May 2015 by Shepherd Chartered Surveyors .
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
20017 2016
£ £

Trade debtors 5,833

7,220

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2017 2016
Trade creditors 1 1
Taxation 22910 24,574
Accrued expenses 1.401 1,360
24312 25,935
RESERVES
Fair
Retained value
earnings reserve Totals
At 1 Febroary 2016 205,582 779,015 984,597
Profit for the year 93,519 93,519
Dividends (95,445) (95,445}
At 31 January 2017 203,656 779015 982,671
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Tannotti Bros (Property) Limited (Registered number: SC065613)

Notes to the Financial Statements - continued
for the Year Ended 31 January 2017

RELATED PARTY DISCLOSURES

Roberto lannotti is a director and 50% shareholder in Tannotti Bros Limited, thereby making it a related party. Roberto, Agostino and
Alfonso lannotti are directors and 33% shareholders of G.A.R.1. Fortuna Limited, also making it a related party.

Rental income of £28,651 was received tfrom lannotti Bros Limited.
An administration charge of £600 was paid to lannotti Bros Limited.

An administration charge of £2,000 was received from G.A.R.L. Fortuna Limited.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



