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Report of the Independent Auditors to

Glenappin Limited
Under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts set out on pages three to six, together with the financial statements of Glenappin
Limuted for the year ended 31 December 2007 prepared under Section 226 of the Companies Act 1985

This report 18 made solely to the company, 1 accordance with Section 247B of the Companies Act 1985 Qur work has been
undertaken so that we mught state to the company those matters we are required to state to 1t i a special auditors' report and for neo
other purpose To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the company,
for our work, for this report, or for the optmons we have formed

Respective responsibilities of director and auditors

The direcior 1s responsible for prepaning the abbreviated accounts 1 accordance with Section 246 of the Companies Act 1985 It
18 our responsibility to form an imdependent opimon as to whether the company 15 entitled to deliver abbrewviated accounts
prepared mn accordance with Sections 246(5) and (6) of the Act to the Registrar of Companies and whether the abbreviated
accounts have been properly prepared i accordance with those provisions and to report our optnion to you

Basis of opmion

We conducted our work 1n accordance with Bulletm 2006/3 "The Special Auditor's Report on Abbreviated Accounts 1n the United
Kingdem" 1ssued by the Auditing Practices Board In accordance with that Bulletin we have carried out the procedures we
consider necessary to confirm, by reference to the financial statements, that the company 1s entitled to deliver abbreviated
accounts and that the abbreviated accounts to be delivered are properly prepared

Opinion
In our opinion the company 1s entitled to deliver abbreviated accounts prepared i accordance with Sections 246(5) and (6) of the
Companies Act 1985, and the abbreviated accounts have been properly prepared in accordance with those provisions

\\m-' \J(&BL J

Miller McIntyre & Gellatly, C
Registered Auditors
Chapelshade House

78 84 Bell Street

Dundee

DD1 1RQ

29 October 2008
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Glenappin Limited

Abbreviated Balance Sheet
31 December 2047

2007 2006
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 5,494 7,783
Investments 3 3,913,916 3,153,327
3,919.410 3,161,110

CURRENT ASSETS
Stocks 21,994 21,994
Debtors 240,791 400,071
Cash at bank 113,610 29,163

376,395 451,228
CREDITORS
Amounts falling due within one year 4 273,464 20,677
NET CURRENT ASSETS 102,931 430,551
TOTAL ASSETS LESS CURRENT
LIABILITIES 4,022,341 3,591,661
CREDITORS
Amounts falling due after more than one year 4 1,450,000 1,150,000
NET ASSETS 2,572,341 2,441,661
CAPITAL AND RESERVES
Called up share capital 5 4,212 4,212
Revaluation reserve 2,380,188 2,216,481
Profit and loss account 187,941 220,968

SHAREHOLDERS' FUNDS 2,572,341 2,441,661

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the Compames Act 1985
relating to small compames

The financial statements were approved by the director on 29 October 2008 and were signed by

e W

nase=

Mrs A R Napier Director

The notes form part of these abbreviated accounts
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Glenappin Limited *
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Notes to the Abbreviated Accounts
for the Year Ended 31 December 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention as modified by the revaluation of
investment properties, and 1n accordance with apphcable accounting standards

Turnover
Tumover comprses rental income from properties in the United Kingdom and the United States of Amernica

Tangible fixed assets

Depreciation 1s provided at the following annual rates 1n order to write off each asset over 1ts estmated useful hife
Plant and machinery etc straight line over 2 5 years

Stocks

Stocks are valued at the lower of cost and net reahsable value, after making due allowance for obsolete and slow moving
items

Deferred tax
Deferred tax 1s recogmsed n respect of all iming differences that have onginated but not reversed at the balance sheet
date

Pension costs and other post retirement benefits
The company operates a defined contribution pension scheme Contributions payable to the company’s pension scheme
are charged to the profit and loss account 1n the peniod to which they relate

Foreign currency transactions

Transactions denominated 1n a foreign currency are translated at the average exchange rate for the year At the balance
sheet date any monetary assets and habilitics denominated in a foreign currency are translated using the closing exchange
rate

Investment properties
Investment properties are stated 1n the batance sheet at the director's open market valuation No depreciation 1s provided
on mvestment properties

TANGIBLE FIXED ASSETS

Total

£

COST
At 1 January 2007 73,639
Additions 110
At 31 December 2007 73,749
DEPRECIATION
At 1 January 2007 65,856
Charge for year 2,399
At 31 December 2007 68,255
NET BOOK VALUE
At 31 December 2007 5,494
At 31 December 2006 7,783
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Glenappin Limited

Notes to the Abbreviated Accounts continued
for the Year Ended 31 December 2007

FIXED ASSET INVESTMENTS

COST

At 1 January 2007
Additions

At 31 December 2007

NET BOOK VALUE
At 31 December 2007

At 31 December 2006

Investments (neither histed nor unlisted) were as follows

Investment properties

The company’s investments at the balance sheet date m the share capital of companies include the following

Hycroft Investments Limited
Nature of business property development

Class of shares
Ordmnary

Haymond Holdings Limited
Nature of business property development

Class of shares
Ordmnary

SIA International Development Group Limited
Country of mcorporation Latvia
Mature of busmess property development

Class of shares
Ordinary

CREDITORS

Creditors include an amount of £1,450,000 (2006 £1,151,860) for which secunity has been given
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Glenappin Limited ' -

Notes to the Abbreviated Accounts continued
for the Year Ended 31 December 2007

CALLED UP SHARE CAPITAL

Authorised

Number Class Nominal 2007 20046
value £ £

50,000 Ordinary £1 50,000 50,000

Allotted, 1ssued and fully pad

Number Class Nomunal 2007 2006
value. £ £

4212 Ordinary £1 4212 4212
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