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Scottish Pelagic Processors Association Limited
Company Limited by Guarantee

Directors' Report

Year ended 31 March 2020

The directors present their report and the financial $tatements of the cémpany for the 'year ended
31 March 2020.

Principal activities

The company acts as an association to further the interests of all United Kingdom buyers of Herring,
Mackerel and all other pelagic fish and as a unified body on behalf of such buyers.

Directors
The directors who served the company during the year were as follows:

R P Duthie

F Clark

S Banks

C Anderson

M Clark

P M Croan

M J Croan

S Leiper

A Pillar

S K McKenzie (Appointed 2 May 2019)
R A Duthie (Appointed 2 May 2019)
| A McFadden (Resigned 7 August 2019)

Directors’ responsibilities statement

The _direc;tors are responsible for preparing the directors' report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Urider that law
the directors have elected to prepare the financial statéments in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and the profit or loss of the company for
that period.

In preparing these financial statements, the directors are required to:
. select suitable accounting policies and then apply them consistently;
J make judgments and accounting estimates that are reasonable and prudent;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting recoerds that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.



Scottish Pelagic Processors Association Limited
Company Limited by Guarantee
Directors' Report (contirived)

Year ended 31 March 2020

Auditor

Each of the persons who is a director at the date of approval of this report confirms that:

o o far as they dre aware, there. is no relevant :audit information of which the compariy's auditor is:
unaware; and

‘ they have taken. all steps that they ought to have taken as a director to make thfeméelves aware of
{éﬁy relévant audit information. and to establish that the compary's auditor is aware of that
information.

Small company provisions

This report has been prepared in accordance with the provisions applicable to compariies €ntitled to the

small 'c’orﬁ_géhie‘s exémption.

This report was approved by the board ‘of directors on ..S%. and signed on behalf of the

board by:

R P Duthie
Director




Scottish Pelagic Processors Association Limited
Company Limited by Guarantee

Independent Auditor's Report to the Members of Scottish Pelagic Procéessors
Association Limited

Year ended 31 March 2020

Opinion

We have audited the financial statements of Scottish Pelagic Processors Association Limited (the
'‘company') for the year ended 31 March 2020 which comprisé the statement of income and retained
earnings, statement of financial position and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

in our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 March 2020 and of its profit for
the year then ended;

. have been properly préparéd in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us
to report to you where:

. the directors' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about thé compariy's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors aré responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our feport, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statemefits or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performéd, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report.in this regard.



Scottish Pelagic Processors Association Limited
Company Limited by Guarantee

Independent Auditor's Report to the Members of Scottish Pelagic Processors
Association Limited (contirived)

Year ended 31 March 2020

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

° the information given in the directors' report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

o the directors' report has been prepared in accordance with applicable legal requirements,
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the directors’ report.

We have nething to report in respect of the following matters in relation te which the Companies Act 2006
requires us to report to-you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled tc prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the directors'
report and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error arid are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

A further description of our responsibilities for the .audit of the financial statements is located on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description formis
part of our auditor's report.



Scottish Pelagic Processors Association Limited

Company Limited by Guarantee

Independent Auditor's Report to the Membeérs of Scottish Pelagic Processors
Association Limited (continued)

Year end,ed 31 March 2020

Use of our report

This report is madeé solely to the company's member, as.a body; in accordance with chapter 3 of part 16 of.
the Companies Act 2006, Our audit work has been undertaken so that we might state to the company's
member those matters we are required to state to them in an auditor's réport and for no other purpose. To
the fuilest exterit permitted by law, we do not accept or assume responsibility to anyoné other than the
company and the company's member as a body, for our audit work, for this report, or for the opinions wé
have formed.

Medol. A beverdye

Malcolm Beveridge CA (Senior Statutory Auditor)'

For-and on behalf of

Chiene + Tait LLP

Chartéred Accountants & Statutory Auditor
61 Dublin Street.

Edinburgh

EH3 6NL

30 March 2021
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Scottish Pelagic Processors Association Limited
Company Limited by Guarantee

Statement of Income and Retained Earnings

Year ended 31 March 2020

2020
Note £
Turnover 45,750
Gross profit 45,750
Adninistrative expenses 33,060
Operating profit 12_,69,0
Profit before taxation 12,690
Tax on profit =
Profit for the financial year-and total comprehensive income 12,690
Retained earnirgs at the start of the year 67,986
Retained earnings at the end of the year 80,676

Allthe activities of the company-are from continuing operations.

The notes on pages ‘9 to 10 form pait of these financial statements.




Scottish Pelagi¢ Processors Association Limited

Coimpany Limited by Guarantee
Statement of Financial Position
31 March 2020

Current assets-
Debtors
Cash at bank and in hand

Creditors: .amounts falling due within one year
Net current assets

Total assets less currént liabilities

Net assets

Capital and reserves

Profit and l0§s account

Members funds

Note.

2020

25,779

71,719

97,498

16,822

80,676

80,676
80,676

80,676

80.6;76

2019

22,352
51,032

73,384

5,398

67,986

67,986

67,986

67,986
67,986

These financial statements have been prepared in accordance with. the provisions applicable to companies
subject to the small companies' regime and in accordance ‘with Section 1A of FRS 102 ‘The Financial

Repérting Standard d@pplicable in the UK and Republic of Ireland".

These financial statements were approved by the board of directors -and authioriséd for issue on

30[‘-337\7'0?'\ and are signed on behalf of the board by:

R P Duthie
Director

Company registration number: SC059708

Qi

The notes on pages 9 to 10 form part of these financial statements.



Scottish Pelagic Processors Association Limited

Company Limited by Guarantee

Notes to the Financial Statements
Year ended 31 March 2020 .

1).

General information

The company is a private company limited by guarantee, registered in Scotland. The address of the
registered office is 31-33 Union Grove, Aberdeen, AB10 6SD.

Statement of compliarice

These financial statements have been prepared in compliance with Section 1A of FRS 102, The
Financial Reporting Standard applicable in the UK and the Republic of Ireland".

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cast basis,

The financial statements are prepared in steiling, which is the functional currency of thé entity.
Going concern

The financial statements have been prepared on a going concern basis. The directors have assessed
the company's ability to continue as a going ¢oncern and have reéasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future,
Thus they continue to adopt the going concern basis of accounting in preparing these financial
statements,

The directors have considered the impact of COVID-19 upon the business and the ability to continue
as a going concern. Whilst COVID-19 has had an impact on the global economy the directors believe
that the company has sufficient resources to continue as a going' concern. Membership has not been
affected and income levels are expected to be maintained going forwards.

Revenue recognition

Turnover relates to subscription charges to meémbers of the Association, ess any rebates payable to
members, net of Value Added Tax.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an dsset, less its residual value,
over the useful economic life of that asset as follows:

Computer Equipment - 33% straight line
Company limited by guarantee

Each member undertakes to contribute an amount not exceeding £50, in the event of the company
being wound up.

Auditor's remuneration

2020 2019
£ £
Fees payable for the audit of the financial statements 2,030 1,940

Employee numbers

The average number of persons employed by the company during the year amounted to Nil (2019:



Scottish Pelagic Processors Association Limited
Company Limited by Guarantee

Notes to the Financial Statements (continued)

'Yeélr_ en_ded 31 March 2020

7. Debtors

Trade debtors
. Other debtors

8. Creditors: amounts falling due within one year

Sogial security and other taxes
Other creditors

9. Related party transactions

2019
£

17,500

4,852

22,352

2019
£
1,900
3,498

5398

The ultimate controlling parties of the.company are the member bodies whom the directors represent.

The income of the company relates to subscriptions received from the member bodies.

During the year the company made a contribution of £10,000 (2019: £10,000) to the Scottish Pelagic
Sustainability Group Limited, a company in which { A McFadden was a director-and R P Duthie is a

director.

During the year the company incurred management costs of £13,475 (2019: £nil) form Denholm
Seafoods Lifited, a companiy in which R A Duthie and R P Duthie are directors.
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