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REPORT OF THE AUDITORS
to the Directors of NORVAN G. BLOUNT LIMITED pursuant to Paragraph 8 of Schedule 8
to the Compandes Act 1985
We have examined the abbreviated accounts on 3 to 6 ether with the
financial statements of NORMAN G. BLOUNT LIMI repared section 226 of the
Companies Act 1985 for the year ended 31ST JULY 1996.

Respective responsibilities of directors and auditors

The directors are responsible for pregar' ing the abbreviated accounts in accordance
with Schedule 8 to the es Act 1985.7It is our ibilty to form an

n_rxi!ependent opinion as to s entltlement exemptlons claimed in the
directors' statement on pa % the abbreviated accounts have been
properly prepared in acco with that schedule.

Basis of opinion

We have carried cut the procedures we considered to confirm, by reference

to the audited financial statements, that the “ecﬁsi’ilznmled o e exemptions
and that the abbreviated accounts have been properl¥ % from those financial
statements. The soope Of our work for the is n;e%ort does not include
extgmuu_n% or dealing with events after the date of our report on the full financial
statements.

Opinion

In our opinion the company is entitled under Sections 246 and 247 of the ies
act 198 totheexerggglons conferred by Section A of Part III of Schedule 8 that
Act, in of year ended 3lst July, 1996, and the abbreviated accounts on
pages 3 to 6 have been properly prepared in accordance with that Schedule.

Other information

On 4th March, 1997 we reported as auditors of NORMAN G. BLOUNT LIMI to members
on the full financial statements prepared under S226 of the Campanies Act 1985 for
the year ended 31ST JULY 1996, ang ouxr audit report was as follows:

"We have audited the financial statements on pages 5 to 13 which have been repared
under the historical cost convention and the accounting policies set out on page 7

R@gectlve responsxb:.l:.tles of directors and auditors
As described on ge 3 the company's directors are ible for the paration
of financial sta ts. It is our responsibility to form an independen % opinion,

based on our audit, on those statements and to report our opinion to you.

Basis of opinion

We corﬁuctgd our audit in accordance with Auditing Standards issued by the Auditing
Practices Board. An audit includes examinaticon, on a test basis, of evidence
relevant to the amounts and disclosures in the financial statements. It also
includes an assessment of the s:.%éflcant estimates and judgaments made the
directors in the preparation of financial statements, and of whether
acoounting pol:l.c:Les are appropriate to the company's circumstances, consistently
appl:.ed and adequately disclosed.

lannedarxiperformedourauditsoastoobtainalltheinformat;onarﬁ L
exp anations which we considered neoessar¥ in order to provide us with sufficient
evidenxe to give reasonable assurance that the financi statements are free fram

material misstatement, whether caused fraud or other ure%ul ty or error. In
forming our opinion we also evaluated overall adequacy O presentatlon of
information in the financial statements.

Opinion

In our oplm.on the financial statements give a txrue and fair view of the state of
the company s affairs as at 31ST JULY 1996 and of its profit for the then ended
and have been properly };S)‘Ji_ggared in aooordarm with the provisions of Companies
Act 1985 appllcab conpanies. '

CARSCN & TROTTER
Chartered Accountants and
Registered Auditors.

123, Irish Street, —
DlefI'ieS. Cm\\ e \mh( C-ﬂ -

Ath March, 1997.
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NORMAN G. BLOUNT LIMITED

ABBREVIATED BALANCE SHEET

as at 31ST JULY 1996

Notes 1996 1995
f. £ £
FIXED ASSETS
Tangible assets 2 77,389 90,573
Investnents 3 167,112 155,826

244,501 246,399

CURRENT ASSETS

Stock 138,840 137,650
Debtors (all receivable within one vear) 329,686 260,962
Cash at bank and in hand 3,893 4,349
472,419 402,961
CREDITORS:
Amounts falling due within one year 4 335,975 275,755
NET CURRENT ASSETS 136,444 127,206
TOTAL ASSETS LESS CURRENT LIABILITIES 380,945 373,605
CREDITORS:
Amounts falling due after more than cne year 5 9,121 25,132
NET ASSETS 371,824 348,473

CAPITAL AND RESERVES

Called up share capital 6 10,000 10,000
Profit and loss account 361,824 338,473
SHAREHOIDERS' FUNDS 371,824 348,473

'he Directors have taken advantage of the exemptions conferred by Part III of Schedule
BOfthchmpaniesActhSandhavedonemonthegzcurﬂsthat, in their opinion, the
ompany is entitled to those exemptions as a small company.

'he Directors have taken advantage of the special exemptions conferred by Part 1 of
ﬁueduleBOfﬂxelepaniesActhSarﬂhavedonesomthegmurxisﬂlat, in their
ie entitled to those exemptions as a small company.

Directors

Approved by the Boaxd: 4th March, 1997.

The annexed notes form part of these accounts
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NORMAN G. BLOUNT LIMITED

NOTES TO THE ACCOUNTS
At 31ST JULY 1996

1. AQQCUNTING POLICIES

The following accounting policies have been applied consistently in dealing with
items which are considered to be material to the company's accounts.

A) Basis of accounting

The financial statements are prepared urder the historical cost convention and
include the results of the company's operations which are described in the
Directors' Report and all of which are continuing.

The company has taken advantage of the exemption in Financial Reporting Standard
No.1l fmntkerequirerenttoproduoeacashflmstatenentonthegmxﬁsthat it is
a small company.

B) Depreciation
Depreciation is provided on all tangible fixed assets, at rates calculated to write

off the cost, less estimated residual value, of each asset over its expected useful
life, as follows:

2% stxraight line
15% reducing balance
25% " n
33.3% straight line

Freehold buildings
Fixtures and fittings
Motor vehicles
Computer equipment

C) Stock

{

Stock i valued at the lower of cost and net realisable value with propexr provision
being made for obsolete and slow moving stock. Cost canprises:

1)invoice price of materials purchased

2)costs included in arriving at stock condition
D) Deferred taxation |
No provision is made for deferred taxation.
E) Foreign currency transactions

Transactions in foreign currencies are recorded at the rates ruling at the date of
the transactions.

F) Leased assets

Tangible fixed assets acquired under finance leases Or hire purchase contracts are
capitalised ard depreciated in the same manner as other tangible assets. The related
obligations, net of future finance charges, are included in creditors.

Rentals payable under operating leases are charged to the profit and loss account on
a straight line basis over the period of the lease.

G) Pensions

The campany operates pension schemes for certain of its employees. The funds of the
scheme are administered by Trustees and are separate from the Company.
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NCRMAN G. BLOUNT LIMITED

NOTES TO THE ACCCUNTS
At 31ST JULY 1996

2, TANGIBLE ASSETS

Opening Closing

balance Additions Disposals balance

L f £ £

Cost 195, 860 11,500 11,000 196,360
Opening Charge Closing

balance for vear Disposals balance

£ £ £ £

Depreciation 105,287 21,204 7,520 118,971
Opening Closing

balance balance

£ £

Net book value 90,573 77,389

Included above are motor vehicles held under hire purchase contracts with net book
value of £39,821 (1995 £58,710).

3. INVESTMENTS

Listed Unlisted Total
£ £ £

At Cost
At 31lst July 1995 62,023 93,803 155,826
Additions 5,286 6,000 11,286
Disposals - - -
At 3lst July 1996 67,309 99,803 167,112

Listed Investments
At 31st July, 1996 the market value of the listed investment, which is quoted on the
Stock Exchange, was £177,612 (1995 - £179,930).

Unlisted Investments

The company's share of post acquisition trading profits in the foreign associated
company amounting to £7,256 is not reflected in the above.

The accounts of Greenwood Golf Course Inc. are not required, under Canadian law, to
be audited.

The accounts of that company for the year ended 31st October 1995 show a net capital
deficiency at that date of C$41,609. Assurances have been given by the directors
that the net worth of that company is grossly understated and that the property and
equipment shown in the accounts at a value of C$745,242 would, if disposed of, in
all probability realise a figure in the region of CS$2.5 million.

Norman G. Blount Limited owns 38.93% of the issued share capital of Greenwood Golf
Course Inc.

The registered office of Greenwood Golf Course Inc. is in Canada and the shares held
are 2512 Common shares of no par value. The aggregate amount of capital and reserves
of the company as at 31lst October 1995 was C$(41,609).




NORMAN G. BLOUNT LIMITED

NOTES TO THE ACCOUNTS
At 31ST JULY 1996
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4. CREDITORS: aAmounts falling due within one year

The following liability was secured:-

Bank overdraft

5. CREDITORS: Amounts falling due after more than one year

Hire purchase liabilities repayable within five years

6. SHARE CAPITAL

Ordinary shares of £1 each 20,000 20,000

1996 1995

£ 2
42,861 23,524
1996 1995

£ £
9,121 25,132

Allotted, issued
and fully paid

1996 1995
£ £
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