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REPCRT OF THE AUDITORS
to the Directors of NORMAN G. BLOUNT LIMITED pursuant to Paragraph 8 of Schedule 8
to the Companies Act 1985

We have examined the abbreviated accounts on 3to 6 ther with the
B aoial statements of NORMAN G, BLOUNT LIMITED p Section 726 of the
Companies Act 1985 for the year ended 31ST JULY 1995. »
Respective responsibilities of directors and auditors
The directors are respmsmle_ggr Agtre;fg:é‘ns_r_‘xg;‘gtﬁsabbrmated acoounts in accordance

D e ion a5 £ e S R S e ong ciadmed in the

inicn as 's en emen ons i
directors' s%gtarent on 3 ther the abbreviated acoounts have been
properly prepared in with that schedule.

Basis of opinion

Wehaveca:;riedquttbeprocedueswecmsiderednecessazytgomfinn by reference
to the audited financial statements, that the company is entitled to the exemptions
and that the abbreviated accounts have been pmperl¥ repared from those financial
statements. The scope of our work for the O Et)hls does not include
exarru.nln%sordealumgmﬂ)eventsaftertheda of our on the full financial

Opinicon

Inourgpﬂdmtl‘ecanpaxyisentitledwﬂerSectimsMﬁand247ofthe es
Act 1985 to the ons conferred by Section A of Part III of Schedule 8 that
Act, in of year ended 3lst July, 1995, and the abbreviated accounts on

pages 3 to havebeenpxoperlypreparedig'aocordancewiththatSchedule.
Other information

On 21st March, 1996@%, as auditors of NORMAN G. BLOUNT LIMITED, to members
on the full financial sta ts under S226 of the Companies Act 1985 for
the year erded 31ST JULY 1995, our audit report was as follows:

"We have audited the financial statements on pages 5 to 12_which have been prepared
under the historical cost convention and the accounting policies set cut on page 7.

ive responsibilities of directors and auditors
mibed cn 3 the i

canpany's directors are ible for the %reparatim
of financial stat ts. It is our responsibility to form an irndependent opinion,
based on cur audit, on those statements and to report cur opinion to you.

Basis of opinion

We cx:rﬂucOPtéd our audit in accordance with Auditing Standards issued by the Auditing

Practices Board. An audit includes examination, on a test basis, of evidence

relevant to the amounts and disclosures in the financial statements. It also

includes an assessment of the significant estimates and judgements made the
t:rfigm Liciss & mappmroprOf te if;o the cx:npanyal el o stentl:

acoounti icies are ia s circumstances, consi

applied arﬂpgdequately disclosed. Y

WeEIarmedarﬂperfommaiwrauditsoasboobtajnallﬂeinfomtimam )
explanations which we considered in order to agrov:Lde us with sufficient
evidence to give reasonable assurance that the financi statements are free from
material misstatement, whether caused %fraud or other arity or error. In
forming our cpinion we also evaluated overall

information in the financial statements.

inicn
%om:opinion, the financial statements g'veatrueand fair view of the state of
the campany's affairs as at 31ST JULY 1995 and of its profit for the ¥ehgr then ended
and have been lyﬁaraiin@ccordarnewiﬂithepmvisiamsof Companies
Act 1985 applicable to 1 conpanies.” G{»\

éi q_ﬂ.
CARSON & TROTTER
Chartered Accountants and
Registered Auditors.

123, Irish Street,
Dumfries.

21st March, 1996.
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NORMAN G. BLOUNT LIMITED

ABEREVIATED BALANCE SHEET

as at 31ST JULY 1995

Notes 1995 1994
£ £, £
FIXED ASSETS
Tangible assets 2 90,573 71,666
Irvestments 3 155,826 129,122

246,399 200,788

CURRENT ASSETS

Stock 137,650 128,082
Debtors (all receivable within one year) 260,962 239,510
Cash at bank and in hand 4,349 2,231
402,961 369,823
CREDITORS:
Amounts falling due within one year 4 275,755 287,795
NET CURRENT ASSETS 127,206 82,028
TOTAL ASSETS LESS CURRENT LIABILITIES 373,605 282,816
CREDITORS:
Aamounts falling due after more than ane year 5 25,132 6,152
NET ASSETS 348,473 276,664

CAPITAL AND RESERVES
Called up share capital 6 10,000 10,000
Profit and loss account 338,473 266,664

SHAREHOLDERS' FUNDS 7 348,473 276,664

o Directors have taken advantage of the exemptions conferred by Part III of Schedule
of the Camwpanies Act 1985 and have done so on the grounds that, in their opinion, the
pany is entitled to those exemptions as a small campany.

= Directors have taken advantage of the special exemptions conferred by Part I of
hedule 8 of the Companies Act 1985 and have done so on the grounds that, in their
inion, the company is entitled to those exemptions as a small camparny.

G. Blount - Director

broved by the Board: 14th March, 1996.

= annexed notes form part of these accounts
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NORMAN G. BLOUNT LIMITED

NOTES TC THE ACCCGUNTS
At 31ST JULY 1995

1. ACQUUNTING POLICIES

The following accounting policies have been applied consistently in dealing with
items which are considered to be material to the company's acoounts.

A) Basis of accounting

The financial statements are prepared under the historical cost convention and
include the results of the campany's operations which are described in the
Directors' Report and all of which are continuing.
TTEcmpalymstakenadvantageofﬂea;awtimmFﬁmialReportﬁgStaﬁard
No.lfzmtrereqtﬁmrenttopraiuceacashﬂowstatarentmtregmnﬁsﬂntitis
a small company.

B) Depreciation
Depreciation is provided on all tangible fixed assets, at rates calculated to write

off the cost, less estimated residual value, of each asset over its expected useful
life, as follows:

Freehold buildings 2% straight line
Fixtures and fittings - 15% reducing balance
Motor vehicles 25% " "
Conputer equipment 33.3% straight line

1

C) Stock

Stock is valued at the lower of cost and net realisable value with proper provision
peing made for cbsolete and slow moving stock. Cost canprises:

1)invoice price of materials purchased

2)costs included in arriving at stock condition

D) Deferred taxation
No provision is made for deferred taxation.
E) Foreign currency transactions

Transa:timsinforeigmmmniesamreoordedatﬂeratesmlﬁgatﬂedateof
the transactions.

F) Leased assets

Liabilities under finance leases which are immaterial have been charged directly to
the profit arnd loss account.

G) Pensions

ﬂnwmoperatespensimsdmesforoertainofitsemloyees.%ﬁnﬂsofﬂn
sdmeareachdnisteredbyhusteesarﬁareseparatefmtheCmpany.
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NORMAN G. BLOUNT LIMITED

NOTES TO THE ACCOUNTS
At 318T JULY 1995

2. TANGIBLE ASSETS

balance Additions Disposals balance

£ £ £ £

Cost 185,917 73,483 63,540 195,860
Opening Charge Closing

balance for year Disposals  balance

£ £ £ £

Depreciation 114,251 24,937 33,901 105,287
Opening Closing

balance balance

£ £

Net book value 71,666 90, 573

Included above are motor vehicles held under hire purchase contracts with net book
value of £58,710 (1994 £36,547).

3. INVESTMENTS

Listed Unlisted Total
£ £ £
At Cost
At 3lst July 1994 35,219 93,903 129,122
Disposals - (100) (100)
At 3lst July 1995 62,023 93,803 155,826

Listed Invesiments
At 3ist July, 1995 the market value of the listed investment, which is quoted on the
Stock Exchange, was £179,930 (1994 - £158,600).

Unlisted Investments

The company's share of post acquisition treding profits in the foreign associated
companty amounting to £9,946 is not reflected in the above.

The accounts of Greenwood Golf Course Inc. are not required, under Canadian law, to
be audited.

The accounts of that company for the period ended 3lst October 1994 show a net
capital deficiency at that date of C$26,846. Assurances have been given by the
directors that the net worth of that company is grossly understated ard that the
property and equipment shown in the accounts at a value of C$744,574 would, if
disposed of, in all probability realise a figure in the region of Cs$2.5 million.
Norman G. Blount ILdimited owns 38.93% of the issued share capital of Greermood Golf
Course IncC.

The registered office of Greenwood Golf Course Inc. is in Canada and the shares held
are 2512 Common shares of no par value. The aggregate amount of capital and reserves
of the company as at 3lst October 1994 was CS$(26,846).

The corpany also had an investment of 100 Ordinary £1 Shares in Strollers Footwear
(Scotland) Limited, a company registered in Scotland, at a cost of £100, which
represents 10% of the issued share capital.This comparyy is now in the process of
being wound up, and consequently the investment has been written off.
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NORMAN G. BLOUNT LIMITED

NOTES TO THE ACCOUNTS
At 31ST JULY 1995

4. CREDITORS: Amounts falling due within one year

The followirng liability was secured:-

1995 1994

£ £

Bank overdraft 23,524 64,074
5. CREDITORS: Amounts falling due after more than one year

1995 1994

£ £

Hire purchase liabilities repayable within five years 25,132 6,152

6. SHARE CAPITAL

Authorised and fully paid
1995 1994 1995 1994
No. No. £ £

Ordinary shares of £1 each 20,000 20,000 10,000 10,000




