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Rathburn Chemicals (Manufacturing) Litd (Registered number: SC057321)

Balance Sheet

31 December 2017

31217 31.12.16
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 2.551,018 2.453.569
Investments 5 977.344 982 411
3,528,362 3,435,980

CURRENT ASSETS
Stocks 270,356 191,469
Debtors 6 2,955,751 2,950,390
Cash at bank and in hand 43 437 68,932

3,269,544 3,210,791
CREDITORS
Anrmounts falling due within one
year 7 5,195,861 5,416,266
NET CURRENT LIABILITIES (1,926,317) (2,205.475)
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,602,045 1,230,505
CREDITORS
Amounts falling due after more than
one year 8 107,760 132,603
NET ASSETS 1,494,285 1,097,902

The notes form part of these financial statements
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Rathburn Chemicals (Manufacturing) Litd (Registered number: SC057321)

Balance Sheet - continued
31 December 2017

31217 31.12.16
Notes £ £ £ £

CAPITAL AND RESERVES

Called up share capital 101 101
Revaluation reserve 10 30,000 30,000
Capital redemption reserve 2 2
Retained earnings 1,464,182 1,067,799
SHAREHOLDERS' FUNDS 1,494,285 1,097,902

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31

December 2017,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December

2017 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) 387 of the Companies Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of

ensuring that the company keeps accounting records which comply with Sections 386 and

the

company as at the end of each financial year and of its profit or loss for each financial year in
(b) accordance with the requirements of Sections 394 and 395 and which otherwise comply with

the requirements of the Companies Act 2006 relating to financial statements, so far
applicable to the company,

as

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies

Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statemnent has not been delivered.

The financial statements were approved by the Board of Directors on 26 September 2018 and were

signed on its behalt by:

Dr A J Mackenzie - Director

The notes form part of these financial statements
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Rathburn Chemicals (Manufacturing) Litd (Registered number: SC057321)

Notes to the Financial Statements
for the Year Ended 31 December 2017

STATUTORY INFORMATION

Rathburn Chemicals (Manufacturing) Ltd is a private company, limited by shares |
registered in Scotland. The company's registered number and registered office address can
be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”
and the Companies Act 2006. The [inancial stalements have been prepared under the historical cost convention as
modified by the revaluation of certain assets.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off cach asset over its estimated uscful life.
Land & buildings - at varying rates on cost

Plant & machinery - 25% on reducing balance

Motor vehicles - 25% on reducing balance

Land is not depreciated.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax 1s recognised in the Income
Statement, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have
been enacted or substantively enacted by the balance sheet date.

Page 4 continued...



Rathburn Chemicals (Manufacturing) Litd (Registered number: SC057321)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in
periods different from those in which they are recognised in financial statements. Deferred
tax 15 measured using tax rates and laws that have been enacted or substantively enacted by
the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pengion scheme. Contributions payable to the
company's pension scheme are charged to profit or loss in the period to which they relate.

Investments

Fixed asset investments are stated at cost less provision for any permanent dimimution in
value. For listed investments market value is based on the closing middle price on the
appropriate recognised stock exchange.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 22 (2016-19) .

TANGIBLE FIXED ASSETS

Freehold Land & Plant & Motor
property buildings machinery vehicles Totals
£ £ £ £ £
COST OR VALUATION
At 1 January 2017 653,774 1,877,399 225,077 8,895 2,765,145
Additions - 85,920 25,829 - 111,749
At 31 December 2017 653,774 1,963,319 250,906 8,895 2,876,894
DEPRECIATION
At 1 January 2017 - 102,228 205,324 4,024 311,576
Charge for year - 5,680 0,996 1,624 14,3040
At 31 December 2017 - 107,908 212,320 5,648 325,876
NET BOOK VALUE
At 31 December 2017 653,774 1,855,411 38,586 3,247 2,551,018
At 31 December 2016 653,774 1,775,171 19,753 4,871 2.453,569
Page 5 continued...



Rathburn Chemicals (Manufacturing) Litd (Registered number: SC057321)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

TANGIBLE FIXED ASSETS - continued

Included in cost or valuation of land and buildings is freehold land of £ 1,679,351 (2016 - £

1,593,431 ) which is not depreciated.

Cost or valuation at 31 December 2017 is represented by:

Land and
buildings
£
Vulualion in 1999 30,000
Cost 2,587,093

Plant and
machinery
ete Totals
£ £
- 30,000
259,801 2,846,894

2,617,093

259,801 2,876,894

If Buildings had not been revalued they would have been included at the following
historical cost:

Cost

FIXED ASSET INVESTMENTS

COST

At 1 January 2017
Disposals

At 31 December 2017
PROVISIONS

At 1 Janvary 2017

Eliminated on disposal
At 31 December 2017
NET BOOK VALUE
At 31 December 2017
At 31 December 2016

31.12.17 31.12.16
£ L
1,369,100 1,369,100

Other
investmeants
£
1,079,715
(48,043)
1,031,672
97,304

(42,976)
54,328

977,344

982,411

The total of unlisted investments above includes £613,395 (2015 £613,395) representing

shares in group undertakings.
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Rathburn Chemicals (Manufacturing) Litd (Registered number: SC057321)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

DEBTORS
31.12.17 31.12.16
£ £
Amounts falling due within one year:
Other debtors 943,679 938,358
Amounts falling due after more than one year:
Other debtors 2,012,072 2,012,032
Agpregate amounts 2,955,751 2,950,390
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
311217 311216
£ £
Bank louns and overdrafts - 164,766
Trade creditors 103,869 45,337
Amounts owed to group undertakings 4,101,345 4,262,825
Taxation and social security 109,186 68,504
Other creditors 881,461 874,834
3,195,861 5,416,266
CREDITORS: AMOUNTS FALLING DUE AFTER MORE
THAN ONE YEAR
31.12.17 31.12.16
£ £
Other creditors 107,760 132,603
SECURED DEBTS
The following secured debts arc included within creditors;
31.12.17 31.12.16
£ £
Bank overdraft - 164,766
RESERVES
Revaluation
reserve
£
At 1 January 2017
and 31 December 2017 30,000
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



