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MILMOR PROPERTIES LIMITED
UNAUDITED

ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2013
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MILMOR PROPERTIES LIMITED

REGISTERED NUMBER: SC053921 2,
_|_ B
®
ABBREVIATED BALANCE SHEET
AS AT 31 MARCH 2013
2013 2012
Note £ £ £ £
FIXED ASSETS
. Tangible assets 3 13,969 13,300
Investment property 4 1,865,000 1,775,000
Investments 5 472,195 522,567
2,351,164 2,310,867
CURRENT ASSETS
Debtors - 7,776
Cash at bank 993,583 946,048
993,583 953,824
CREDITORS: amounits falling due within
one year (284,743) (482,371)
NET CURRENT ASSETS 708,840 471,453
TOTAL ASSETS LESS CURRENT LIABILITIES 3,060,004 2,782,320
PROVISIONS FOR LIABILITIES
Deferred tax (18,000) (18,000)
NET ASSETS 3,042,004 2,764,320
CAPITAL AND RESERVES
Called up share capital 6 6,000 6,000
fnvestment property reserve 7 1,327,108 1,237,108
Profit and loss account 1,708,896 1,521,212
SHAREHOLDERS' FUNDS 3,042,004 2,764,320

The director considers that the company is entitled to exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 ("the Act”) and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 31 March 2013 and of its profit for the year in accordance with the

- requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.
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MILMOR PROPERTIES LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 MARCH 2013

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
. companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authorised for issue by the board and were signed on its behalf by:

B.J M“.'.{; ........... cerfer

Director

Date: Wp - 122013

The notes on pages 3 to 6 form part of these tinancial statements.
N

PN
PR




N

PP N
OFe1 IO \ N
- RN N

.
[P I8 IO P TR oy
PIRNPENDE W N N R S S Y Y A T

MILMOR PROPERTIES LIMITED 2

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2013

GOING CONCERN

The director, having made due and careful enquiry, is of the opinion that the company has adequate
working capital to execute its operations over the next 12 months. The director, therefore, has made an
informed judgement, at the time of approving the financial statements, that there is a reasonable
expectation that the company has adequate resources to continue in operational existence for the
foreseeable future. As a result, the director has continued to adopt the going concern basis of accounting
in preparing the annual financial statements.

ACCOUNTING POLICIES

21

2.2

23

24

25

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been exiracted, have
been prepared under the historical cost convention as modified by the revaluation of investment
properties and in accordance with the Financial Reporting Standard for Smaller Entities (effective
April 2008).

Turnover

Turnover comprises revenue recoghised by the company in respect of rental income receivable
during the year, exclusive of Value Added Tax and trade discounts.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases:

Fixtures & fittings - 10% reducing balance - 25% straight line
Investments
Investments held as fixed assets are shown at cost less provision for impairment.
Investment properties
Investment properties are included in the Balance shest at their open market value in accordance
with the Financial Reporting Standard for Smaller Entities (eftective April 2008) and are not
depreciated. This treatment is contrary to the Companies Act 2006 which states that fixed assets

should be depreciated but is, in the opinion of the director, necessary in order to give a true and fair
view of the financial position of the company.
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MILMOR PROPERTIES LIMITED
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NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2013

2, ACCOUNTING POLICIES (continued)

2.6 Taxation

Current tax, including UK corporation tax and foreign tax is provided at amounts expected to be paid
(or recovered) using the tax rates and laws that have been enacted or substantively enacted by the
balance sheet date.

Full provision is made for deferred tax assets and liabilities arising from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.

3. TANGIBLE FIXED ASSETS

£
Cost
At 1 April 2012 38,186
Additions 2,400
At 31 March 2013 40,586
Depreciation
At 1 April 2012 24,886
Charge for the year 1,731
At 31 March 2013 26,617
Net book value
At 31 March 2013 13,969
At 31 March 2012 13,300

. 4. INVESTMENT PROPERTY

£
Valuation
At 1 April 2012 1,775,000
Surplus/{deficit) on revaluation 90,000

At 31 March 2013 1,865,000
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MILMOR PROPERTIES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2013

. The director has considered the value of the investment properties and in his opinion, the properties are
disclosed in the Balance Sheet at their open market values. No provision has been made for deferred tax
on the properties as there is no intention to sell in the immediate future. However, the taxation due based

on the market values would be £164,170 (2012 - £151,000).

5. FIXED ASSET INVESTMENTS

£
Cost or valuation
At 1 April 2012 522,567
Disposals (50,372)
At 31 March 2013 472,195
Net book value
At 31 March 2013 472,195
At 31 March 2012 522,567
Listed investments
The market value of the listed investments at 31 March 2013 was £662,298 (2012 - £640,505).
6. SHARE CAPITAL
2013 2012
£ £
Allotted, called up and fully paid
6,000 Ordinary shares of £1 each 6,000 6,000
7. RESERVES
Investment
property
revaluation
reserve
. g
.. At 1 April 2012 1,237,108
Movement on investment property 90,000
At 31 March 2013 1,327,108
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MILMOR PROPERTIES LIMITED \E

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2013

8. RELATED PARTY TRANSACTIONS

Controlling entity

The company is controlled by the director and his family.

Related party transactions

During the year the company entered into the following transactions which are due (to)/by related parties:
Movement 2013 2012

Related party Transaction £ £ £

Spider's Web, Loan 259,287 {111,492) (370,779)

a partnership in which

the director, B J Milne, is

a partner

B Milne, Share of rental income (11,312)

director Loan - (57,553) (46,241)

M Milne, Expenses incurred and 2,729 (2,688) (5,417)

shareholder and son of reimbursed

B Milne, director

There are no fixed repayment terms on the above loans, nor is any interest charged.
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