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DIRECTORS® REPORT

The Directors present their Report and the Company’s Fipancial Statements for
the vear emded Jist August, 2002,

STATENENT OF DIREETORS® RESPONSIHILITIES

Company law requires the directors to prepare finmancial statesenis for each
financial year which give 2 true and fair vies of the state of the atfairs af
the company and of the profit or less of the cospany for that pericd. In
pregaring those financial stateaents, the directors are required to

{1} s=eiect suitable accounting policies and then apply thee concictently

{21 aake judgements and estimates that are reasocsable and prudent ;

{31 prepare the firancial statements on the going concern basis unless it
is inappropriate to presuse that the company will continue in business,

The directors are responsible for keeping proper accounting records which
gistlose with reasonable accuracy at any time the financial pasition of the
company and to enable them to ensure thal the fimancial siatesents comply
with the Cempanies fct 1985, They are also responsibie for safeguarding the
assets of the company end  hence for laking reacomable steps for the
prevention and detection of frauwd and other irreguiarities,

ACTIVITIES

The Company’'s principal activitv costinues to be that of precision engineers.

GIRECTORS

the Directars who served during the year and their beneficial iaterests in
the Cpapany’'s issued Share Capital were :

3178402 31/8/8d
d. Hickinson 3,700 3,000
¥, Hickinrson 2,500 2,500
B, Hickinson 3,160 3,160
€. Morrow 500 00

AUDITORS

The Pfuditors, Hackenzie % Do., will be proposed {or re-appuintsent in
accordance with Section 85, Companies Act (983,

SHALL CONPANY RULES

These atcounts have bheen prepared in accordance with the special provisions
of Part VI1 of the Cospanies Act 1985 relating to seall cospanies and in
accordance with the Financial Reperting Standard for Smaller Entities,

Thiz Heport was approved by the Board or 4th November, 2007 and sigeed om its

behal f
. HICKINGOM >( QM/

Birecter



INDEPENDENT AUDITORS’ REPORT TO THE SHAREWOLDERS OF J. HICKINSON & SON LTD.

We have audited the financial statements of J, Hickinson & Son Ltd, These financial statesents have
been prepared in accordance with the Fipancial Reporiing Stendard for OSaaller Entities ender the
historical cast coavention and the accounting palicies set gut in the aotes.

Respective responcibilities of directers and auditers

The Direciors’ responsibilities for preparing the Annual Report and the {inancial statements ip
accordance with applicable law and United Kingdos Standards are set out in the Statement of Directors’
Responsibilities in the Birectors’ Report,

Dur responsibility is to awdit the financial statements in accordance with reievant legal amd
regulatory requiresents and United Kingdos Auditing Standards,

We report to you our opinion as to whether the financial statements give a true and fair view and are
properly prepared in asccordance with the Companies Act 1985,  We alsa report to vou if, in our opinios,
the Directore’ Report is not comsistent with the finanmcial statements, if the company has not kept proper
accounting records, if we have not received all the information and explanations we require for our audit,
or if inforsation specified by law regarding directors’ remuneration and transactions with the coapany is
not disclosed.

He read the Mirertors’ Repori and consider the isplications for our report if we becose aware of any
apparent misstatesents within it.

Basic of &udit Bpinion

He conducted ouwr audil im scrordance with United Kingdom Muditing Standards issued by the Auditing
Practices Heard. An audit incledes ewamination, on a test basis, of evidence relevant to the amounts and
gisclosures in the finantial statements. It also includes an assescaeent of the significant estimates and
judgesents wade by the directors in the preparation of the financial statesents, and of whether the

accounting policies are appropriaie to the cospany’s cirtuestances, consistestly applied and  adeguately
disciosed.

We planned and perforsed our audit so as to ebtain all the inforsation and explanations which we
considered necessary in order to provide us with sufficient evidence te give reasonable assurance that the
financial statements are ¢free fros material misstatesent, shether caused by fraud or other irreguiarity or
error. In foreing our opinion we alse evaluated the overall adeguacy of the presentation of
information in the financial statements,

Bpinion
In our opinior the finencial statements give a true and fair view of the state of the company's

affairs as at 3ist August, 2002 amd of iis loss for the year then ended and have been properiy prepared in
ztcorgance with the Companies Act 1983,

HALKEINITE & C0.,

CRARTERED ACCOUNTANTS AND REGISTERED AUDITORS,
15 CARLAVEROCK ROALD,

BLASGON.

Ath Hoveasber, 2002,



J. HICKIRGON % SON LTI,

PROFIT AND LOSS ACCOUNT FOR YEAR ENDED 3187 AUSUST, 2042,

NOTE: £ 2004

Turnover 1 &3 967,333 1,018,784
fost of Sales 49,308 786,717
BROSS PROFET ;;;:t;;; ”;;;;;;

fdein & Distribution Expenses 225,838 243,100
OPERATING PROFIT 2 28,7851 1,28
Interest Received 3 o
(28,781) (1,148

Interest Payable i1,343 11,382
FROFIT 04 ORDINARY ACTIVITIES BEFORE TAX ;;;:;;;I -t;;’:;;))
Lorporation Tax 4 8,967 -
FROFIT ON ORDINARY ACTIVITIES AFTER TAX 4;;:£;;;} (;?:;;(-}J
Retained Profit Biforward 346,39 348,84

RETAINER PROFIT CARRIED FORWARD 299,363 344,354

s=S===C azzrzEaz



J. HICKINGON & 50 LTB,

BALANCE GHEET AE AT 15T AUGUST, 2042,

Hote: £ £ £ 2004
TANGIBLE FIXED ARSETS 8 295,831 295,443
CURRENT ASSETS

Stock & Work in Progress i ‘ 44,208 54,218
Trade Debtars 263,449 261,571
307,657 315,189

CREDITORS: fsounts due within one year
Lurrent hire purchase 36,903 36,974
Bank Overdraft b tif, 121 68,794
Trade Creditors 47,035 31,348
Lurrent Corporation Tax - -
Taxes and Social Hecurity 4, 211 45,382
fccrued Charges 4,23 : 1,980
Birectors’ loans & G40 1,178
242,041 210,428
HET CURKENT ABBETS 85,5% 105,161
T07AL ASSETS LESS CURRENT LIABILITIES 361,427 490,624

CREDITORS: Amounts due afier sore than one year

Hire purchase crediters ' 43,157 43,708
318,270 356,396

PROVISIGN FOR LIARILITIES AND CHARGES
Deterred Taxation B, 507 -
HET ASSETS 309,363 354,3%
CAFITRL aND RESERVES I
Called Up SBhare Tapital 5 10,000 16,000
Frofit amd Loss Aorount 299,363 344,396
SHAREHOLBERS® FUNDS ;5;:;;; ;;;:;;;

ot i

The finantial statements, which have been prepared in accordance with the special provisions of Part VII of the
Companies fct 1985 applicable to omall companies, and in accordance with the Fimancial Reporting Standard for
Smsller Enlities were approved By the board on 4th Novesber, 2002 and signed on its bebalf.

. HICKINSOM % M’/ \f

Birector
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NOTES TG THE FINANCIAL STATEMENTS

ACCOURT ING POLICIES
{a} BAGIS OF PREPARATION DF FINANCIAL BTATEMENTS

The financial statements are prepared under the historical cost convention and in
accordance with the Fisancial Reporting Standard for Saaller Entities {effective June,
20041,

{b) THRNGVER

Turngver cosprisec the invoiced value of goods and services soid, net of V.R.T., as
adiusted by the incresse / decrease in work-in-progress.

fc) TANGIBLE FIXED ASSETS AND DEPRECIATION
Tangikle Fined Assets are stated at cost less depreciation,
Depreciation is provided on all tangible fized assets at rates caltulated to  reduce

gach asset to its estimated residual value at the end ot its expecteg usetul life. The
principal rates used are -

Plant - 154 reducing balance methaod,
Yehicles - 253% reducing balance method,
Property - 2% straight line sethed,
Cosputer - 2% straight line methed,

() STOCE AND WORK-IN-PROGRESS

Stack and Hork-in-Progress iz valued on the hasic of lower of cost or net realicghle
value,

{e} HIRE PURCHASE

hssets obtained under hire purchase contracts are capitalised as tanpible fired assets
and are deprecizted ever their useful lives. (Obligations under such agreeaents are
intluded in creditors net of the finance charge allocable tu future periods,

(£} PENSION SCHEME

The Pencion contributions are to & defined contributions scheme, The charge is the
ascunt of the contributioas paid.

{g} DEFERRED TAXATION

The charge f{or taxation takes into account taxation deferred as 2 result of timing
differences between the treataent of certain items for tanation and accounting purposes.
In general, deferred tawation is recogniced in respect of ail timing differences that
have originated bhul nol reversed at the balance cheet date., However, deferred tax
assets are recogrised only to the extent that the directors consider thal it is more
tikely than not ithat they will be recovered against the reversal of deferred tax
Yiabilities or other future taxable profits. Deferred taxation is aeasured on a non-
gistounted basis at the average tax rates that would apply when the timing differences

are sxpected to reverse, based on tay rates and laws that have beer enacted by the
balance sheet date.



NGTEE TO THE FINANCIAL STATEMENTS {Continued)

{2} DPERATING PROFIT £ 2041

The operating profit is stated after charging -

Birectors' Resuneration 76, 58S §08,849
Pension Schese 3,974 3,492
fudit Fee 2,850 2,850
Depreciation 41,253 £3,553
Loss on Sale of Asseis 3,869 11,427

Burirg ihe year henefits were accruing to 2 Directors {2001 - 23 in respect of monsy
purchase pension scheges.

{3} TURNOVER

Gales : 217,383 993,313
Increase in Work in Progress £10,0100 23,549
997,351 1,018,744

anmewaen moomEma— o

{4 TAY OW FROFIT OGN DRDINARY ACTIVITIES

Corporation Tax provided on profit

of year - -
Under /{fver} provision in previous year - -
Transfer to/lfromi oeferred tazation 8,907 -

{5} SHRRE CAPITAL

futhorised and Issued - 10,000 Ordinary Shares of £! each, fully paid.
The contrelling parties are anv two of J. Hickinson, M, Hickinson and D. Hickinson.

6] SECURITY FOR LOARS

fny bank overdrafl is secured by a floating charge over all asseis and by a standard
security over the heritable property.

Birectors’ loans have no fived date for repayment and are interest free,
{7} TANGIBLE FIXED ARBETS £ 2441

included are assels suhjert to hire purchase contracts -
Flant & Hachinery - 35,677 74,097
Hotor VYehicles - 40,600 42,414




