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McCRINDLESTON FARM (GIRVAN) LINMITED
DIRECTORS' REPORT
The Directore have pleasure in submitting the Annusl Report and Accounts
for the year ended 3lst May 2002,
RESULTS AND DIVIDENDS
The Company made a8 trading Profil after taxation of kb 13,760 during the year.
The Directors do not recommend the payment of a dividend.
REVIEW OF THE BUSINESS

The Company’s principal activities during the year were initially retailing milk
and cattle, latterly cattle production only.

DIRECTORS AND THEIR INTERESTS

The Directors at 3lst May 2002 and their interests in the share capital
of the Company were as follows:-

2002 2001
John Murdoch - 8100 {(Retired Febh 2001)
Mre Catherine Murdoch - 35030 (Retired Feb 2001)
Gordon Murdoch 15000 3400

CLOSE COMPARY

The Company is a close company within the provisions of the Income and
Corporetion Taxes Act 1950.

RE-ELECTION OF DIRECTOR

In sccordance with the Company’s Memorandum an Articles of Assccistion

Mr Bordon Murdeoch retires at this time, but being eligible affers himself
for re-election.

By DOrder of the Board

Catherine ¥ Murdoch {(M¥rs)

bGathamc. hoardod

Secretary

3i1st October 2002
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McCRINDLESTON FARM (GIRVAN) LIMITED

STATEMENT OF DIRECTORS RESPONSIBILITIES

Company law requires the Directore to prepare Financial Statements for each
Financial Year which give & true and fair viev of the state of affairs of
the Company and of the profit or lase of the Company for that period. In
preparing these Financial Statements, the Direciors are reguired to:

- Select suitable acecounting policies and then apply them
congistently;

- Meke judgements and estimates that are reascnable and prudent;

- State whether applicable accounting standards have been folloved,
gubject to any meterial departures disclosed and explained in the
Financial Statements;

- Prepare the Financial Statements on the going concern basis
unless it is insppropriaste to presume that the company will
continue in business.

The Directors are respensible for keeping proper acccounting records which
disclose with reascnable accuracy at any time the fipancial position of the
Company and tc enable them to ensure that the Financial Etatemente comply with
Companies Act 15983, as amended. They are alsc responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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ACCOUNTANT’S REPORT TO THE DIRECTORS OF
ON THE UNAUDITED ACCOUNTS OF
NcCRIRDLESTON FARM (GIRVAK) LIMITED

FOR THE YEAR ENDED 31ST MAY 2002

As described on Page 3 you are responsible for the prepsration of the accounts
and you consider that ihe Company is exempt from an sudit. In accordance with
your instructions and in order to s&esiegt you to fulfill your responsibilities,
we have prepared the Accounts on pages 3 to 10 from the sccounting records

and from the information and explanatione supplied to us. We have not carried
out an audit.

4»»(&% Mg« Lo

GIRVAR GALBRAITH McEWAN & COMPARNY
31st October 2002 CHARTERED ACCOUHNTARNTS



MeCRINDLESTOR FARM (BIRVAN) LINITED

PROF1IT AND LOS5 ACCOURNT FOR THE YEAR ERDED 315T #ay 2002

Notes 2002

TURNGVER 2 28,755
Cost of Sales 15,188

13, 569
Staff Coete 3 4,064
Depreciation i4
Other Operating Chargee {5, BZE)

£1,748)
OPERATIRG PROFIT 4 15,317
Interest Receivable S {443)
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATIGH 15,760
Tax on {Loes)/Profit on Ordinsry Activities & 2, 000
PROFIT ON ORDINARY ACTIVITIES AFTER TAXATIOHN 13, 760
Retained Profit Brought Forwsrd 594, 588
RETAINED PROFIT CARRIED FORWARD 108, 348

Page S

2001
29, 411

11,080

2,943

{923

The Company has no Recognieed Gaing and Losses other than thoge included in the
Profit and Loss Account and therefore no seperate Statement of Total Recognised

Gains and Losses has been presented.

The Notes on Pages 7 to 10 form part of thesge Financial Accounts.
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McCRINDLESTON FARM (GIRVAN) LIMITED
BALANCE SHEET AS AT 315T MAY 2002
Rates
FIXED ASSETS
Tangible Asgets 7
Heritable Property
Tractors
Farm Machinery

Motor Vehicles
General Fixed Assels

Investments a
CURRENT ASSETES

Stock at Valustion g
Debtorse 10
Cash at Bank

Building Seciety Deposits
Cash in Hand

CREDITORS
Amocunts falling due vithin one year 11

HET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
PROVISION FOR LIABILITIES AND [HARGES

Deferred Taxation iz

CAPITAL AND RESERVES

Called Up - Share Cepital 13
Capital Reserve
Frafit and Loss Account

SHAREHOLDERS FUNDS 14

R

2002

15,006
14, 543
108, 348

133, 891

Page 6

2081

35, 482
51
28, 276

3,000
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McCRINDLESTON FARM (GIRVAN)! LIMITED

BALAKCE SHEET AS AT 315T MAY 2002 (CONT'D)

AUBIT EXEMPTION STATEMENT

{a} For the yesr ended 3lst May 2002 the Company vas entitled to the
exemption under Subsection (1) of section 2454;

{b) Mo notice reguiring an audit had been deposited under Subsection {2)
of 52498 in relation to the accounts for the Financial Year; and

{c)} The Directors acknowledge their respansibilities for:

{i) Ensuring that the Company keeps accounting records which comply
vith Section 221; and

{ii} Preparing accounts which give a true and fair viev of the state aof
affairs of the company as at the end of the financial year and of its
profit for the Financiel Year in accordance vwith the requirements of
pection 226, and ¥hich otherwise comply with the requirements of the
Companies Act 1983 relating to accounte, so far as applicable to the

Company.

The Financisl Statewents on pages 5 to 10 were approved by the Board of
Directors on 31 Ooctober 2002 and signed on their behalf hy :-

..{gwm..mﬂém}a....,,.....

Mr Gordon Murdoch, Director

The Notes on pages 7 te 10 form part of these Accounts.
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McCRIKDLESTON FARM (BIRVAN) LIMITED
HOTES TD THE ACCOUNTS FOR THE YEAR ERDED 215T HAY 2002

ACCOUNTIRG POLICIES

Accounting Convention

The Accounts are prepared under the historical cost convention.
Depreciation

Depreciation is provided on Motor Vehicles and Tractors by the reducing

balance method at the rate of 250X per annum. HNo deprecistion is provided
on all the other tangible fixed assets.

Stock

Stock is valuved at the lover cost and net realisable value.
DEFERRED TAXATICOH

Deferred Taxation is provided on all short term timing difference.

TURNOVER

Turnover represents the total for goods and services sold, excluding
value added tax.

STAFF COSTS

2082 2002
Wages and Salaries 3, 300 6,248
Social Security Costs 164 156
4, 064 6, 4G4
The average number of employess
for the year wae i i

OPERATING (LOSS)/PROFIT .....
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McCRINDLESTON FARM (GIRVAN) LINITED

Page 8

HOTES TO THE ACCOUNTE FOR THE YEAR ENDED 3157 MAY 2002 (CONT'D)

OPERATING (LOSS)/PROFIT

This is stated after charging

2002
Directors Remunerstion 3, 800
Depreciation 14
3,514
Directors Remuneration conziete of
Salary 3, 660
Pension 300
3, 900
INTEREST RECEIVABLE
Bank Resocurces {Premium} 184
Halifax plc 255
443

TAXATION ON PROFIT/(LOSS) ON ORDINARY ACTIVITIES

Based on the profit for the year

Corporation Tax -Rate 204 2, 000
Overprovided Previcus Yesar

Deferred Taxation

TANGIBLE FIXED ASSETS .....

2001
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McCRINDLESTON FARM (BIRVAN) LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 315T MAY 2002 (CONT'D)

‘7. TANGIBLE FIKED ASSETS
General
Heritable Perm Fixed Machinery Motor
Property Impts Assets & Implements Vehicles Tractor Total
£0ST
Az at ist June 2001 29,057 6,423 9,000 28,273 93 1,600 74, 449
@ Additions - - - - - - -
Sales - - (9,000} - - - {9,000}
As at 3ist May 2002 29,057 &,425 - 28,273 93 1,600 65, 449
L DEPRECTIATION
as at lst June 2001 - - - - a0 1, 5459 1,639
Charge for Year - - - - 1 13 14
Dispesals - - - - - - -
' - - - - 91 1,562 1,653
Net Book Velue
st 1st June 2001 258,087 6,425 3,000 28,273 4 52 72,812
Het Book Value
at 31st May 2002 29,057 6,425 - 28,273 3 39 63, 797

8. INVESTMENTS

The Compeny scquired 490 Halifsx PLC Ordinary Shares and these have been
included in Investmentis and Capital Reserves at Market Price when issued,
subgequently adjusted in respect of 37 shares redeemed.

A Corporation Tax Liability will arise on disposal.
9. STOCKS 2002 2003
Livestock 28,220 23, 880
. Cultivations 2,180 2,260
30, 400 28, 140

10. DEBTGRS

) Corporastion Taex - 41
YAT 1,588 -
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McCRINDLESTON FARM (GIRVAN) LIMITED
NOTES TO THE ACCQUNTS FOR THE YEAR ENDED 318T MAY 2002 (CONT'D)
CREDITORS
2002 2001
Bank Overdrafi - 64
Accruals 4,635 1, 003
Other Creditors - 439
Corporation Tax 2,000 ~
6,635 1,508
DEFERRED TAXATION
Provided at 1.6.01 {1.6.00} 6, B37 6,838
SHARE CAPITAL
Ordinary Shares of £1 Authorised 15066 15060
(Ordinsry Shares of £1 Issued and Fully paid 15060 1580Q0
RECONCILIATION OF MOVEMENT IN SHAREHOGLDERS FUNDS
Retained Profit for Year 13,760 3,035
Opening Shareholders Funds S4, 588 91,553
Closing Shareholders Funds 148, 348 54,588
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