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FORTH WINES LIMITED

DIRECTORS, OFFICERS, ETC.

DIECLOIS v vvvor mronr-nnsaJ2mes D, Robertson, C.A, {Chairman)
- Jobin Gow {Vice Chaignan)
John M. Cran, C.A, (Managing Director}
pPeter T, Bell
James L, E. Hogg, B.Sc., M.F.
Edwarg F. Watson
W.A.S. McNeil Smith
John B. Richardson

9

Registered Office,

Warehouse and

Administration . . .« <.+ . o« « . Crawford Place, .

Mitnathort, KY137XF

T

Te!ephcma Kinross (05?7) 62513
s ' .I -
Management Committee ,......Joseph) W, Duffy — UK, Sales Manager
I SR Thomay Mccql_aan — Computer Manager
R - Walter w}m, C/A.  — Chief Accountant
‘ oo L Jamey %‘x‘) Snr*nth — Executive Marager

oo .a\/

Secretary““,...u.... DawdR Bnrrell CA,

. A 3 High Street,

Kinross, KY12 7AW. - . s
Telephene Kinross {0577) 63611

S “

AUditOi’S L T RN T S O I Y .COhdiE‘i‘CO., ey ;Iﬂ:.'."": i
Chartered Acéountants,.
10 Abbey Park Place,
Dunfermlme KY12 INX .

o

Béﬁkers. R 1\ Royal chk of Scotland plc,
31.South Street, o
Mllnath(m KY13 7}(5

i ‘

Solicitors. (. ... iiiu ity a o :Morton, Fraser & Milligan W.S, 5
15 & 19 York Place,

z « Edinburgh, EH1 381 . «
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FOBTHYANES LIMITED

NOTICE OF MEETING

NOTICE iS5 HEREBY GIVEN that the Twenty-First ANNUAL GENEBAL

' MEETING OF FORTH WINES LIMITED, will be held jn Pecbles Hydro Rotel,

Peebles, on Tuesday 22nd October, 1985 3t 3.30 p.m, for thedollowing purpases:—

1,
2.

. -To transact any dﬁﬁ,er business of tﬁe Cormpany.

To approve the Minutes of the Twentieth Annyal Gengrat Mesting,

To receive and adopt the Annual Rreport and Accounts for the year ended
30th April, 1985. )

To elect Directors

To re-appoint the Auditors and authotise the Directors to Tk their
rem uneration,

By ojder of the Board,

("j,‘ WAQ ..‘ n‘?‘f. al

e —mr—""DAVID R, BIRRELL, CA,, Secierary,
Crawford Place, ’ - \
MILNATHORT, KY13 7XF ‘ : : S

27th September, 1985

NOTES

1

2.

-

The transfer books anci register of :imembam of the Company witl Ibe closed
during the periad of one week as from and after the date of thls notlce.

A member entitied tu attend and vote at the Generat Meeting is entltled to
appoint a proxy to attend snd vote instead, of him. Buch proxy need inot
be a member of the Company, ) o
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FORTH YINES LUATED

STATEMENT BY THE GH&!BE:‘IAN

rere is no doubt that the year to 30th Apil, 1855, represented one of themmostdifiiglt
yearﬁ;[??ar;:zznm ggatgoingany’s éxmefm,, ccingiging as it did with ihe nationgt sniners' strike,
However, in spite. of genvrely depressed tradipg conditions, 4 am sﬂ?@sed & Agpom Ahat
ihe Company earnect a modest profit 31er 2gain distibuting 3 boaus 10 curmembars. Welhava
also peen able to further strengthencus reserves to £1,470,000, Buaving the year aur mambarshin
cantinued to increase and. is new in excess of 2,700.

The safes of our own fabei products — STRATHFILLAN Scotch Whisky, VORSGY Vogks
and GROSVENOR Gin — ali showed satisfacrory ingreases although, mat surprisingly,
at a reduced rate of increase, The growing national acceptance of thess brands is quite gratiiving,
It can. only be in the mutual interests of your Company and its members for thes: housa brands
to be adopted by as many members as possible,

The growth of our wine sales continues aided by the supply of our fee hire of Wine Ghil
Cabinets and Dispensers. Competition from cheap, poor quality wine cORtinues 19 cause us
concern but we remain convinced that we would be doing a dis-servios to our membars in the
long term by stocking wings whose quality was not beyond reproach, in the light of theresent
Austrian wine scandal, we have obtained an assurance from all eur suppliers of ouragensy lings
that no illegal additives have been infroduced into their products, :

In April, a trade agreement was signed with Drybvough Limited 1o .aupp'lz their rangs of
ales and agency lines to our members at extremely competitive prices, This eribrages not only

Drybrough’s own products but bottled and draught Guinness, Fosters Lager, Garlsberg lbager, ~
etc. Those members who have not already done so are urged to consider purchasing:

these products through Forth Wines Limited with a view to incieasing substantially their gross - b

margins.

The Company was sepresented at the Hotel and Catering Exhibition at the Kelvin 1,
Glasgow, in March. A full range of our products was on display and a record number-virited the

* stand,

it is with & heavy heart that § must record a doubla loss to the Company with 1tho desth of

Mr. Andraw Muirhead an 19th May followed by thie death of Mr. Phillp Hoperoft on At Augast,

Both ware founder directors of the Company and in both its embtyonie and formative stapns

they gave freely of their leisure time to forge the sound business principles dn whith,

the Company prospered and from which ali it members continue to benefit. Bothwiil be sadly
missed by all their colleagues.

.. Uhave pleasure in confirming the appointmdnt 10 the Board of Mr. John Hichardson, M,
Richardson is currently Senior Vice-Chairman of the South East of Seotland Licensod "Trads
Assaciation and Is also a Director of the Edinburgh Licensed Trade .Aseociavion, Mis
long standing knowledge and experience of the licenszd trade will, | am surs, yreatly assist the
Cormpany's pragress.

{t is with some trepidation that { ook 2t the cument year as, while it has got ©ff
to a promising stait, trading conditions remain exvremely difficult, However, | am confident

that your Company has an excellent portiolio of products that will continue 1o serve uswell in
thesmarket place, ° . -

¢ Finally, | must thenk ail our members for their continued support, akd My, John Cran
and his entire staff who have worked so well on the Company's behalf over tha past year,
> »

: JAMES D. ROBERTSON aa.kb e
CHAIRMAN Qﬂ _

-

¢
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FORTRVPEES LIDILTED

DIREG"’DRS‘ REPORT

o S

The: Direntors submit this, thair Tweaty-Second Repost, tegether with the Ascounts
for the year ended 30th Apri}, 1835,

Status

The Company which, is incorperated in the Uojted Kingdom and fs segistered in
Scotland is not a close Company as defined by the Income and Corporativn Taxes
Act, 1970, but js a Private Company under the terms of the Companies Act, 1985,

Trading Results

The Net Profit for the year, after Taxation & and Extragrdingry dtenys vy £48,914
(1984: £183,206). This figure is after ch.arg‘mg ttaa excagma;ﬁ uem’ev,\atm onithe
‘Wine Chill Cabinets and Computer.

" Provision has heen made in the ZCCOUNLS o ;xamnar the fni!qwmg AU s Fremiftc

reserves;
i} ‘ 1888 < 1984
) £ o £
General Reserve g - 500,000
Capital Commitments Reserve 9,145 {389,145} ‘
Brand Development Reserve 30,600 50,008

The Directors recommend that no Dividend be paid for the year

Review of the Busmess

The Campany has continued thmughout the year to earry on the buwiness
of Wholesale Wlt‘!a and Spirit Merchants, ‘

Turnover for *thie” year amounted to £52,488,828 (1984; £52.688,175), The
- Diractors are of the opinian that the state of affairs ot the company is saﬂshcﬂol Yoo

Fixed Assots . ) R o9

Details of the Fixed Assets and the changes which hava taken place durlsg the yoar
are given in Nota 7 to the Accounts. .

ulf

“Fatute Developments

The Directors expect that another year of difficult trading conditions §12 whend,
However, they are confident that their present pulicies will continus X0 provide the
sound, flnanclai base required to meet the challenges of the coming vean

>
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. for reselection, .

" Cornpanies Act 1985 and offer themselves for re-appointment,

FORTHYNTIES LINITED

N

Directors aned thejr [nterests, .
The Directors whe served on the Boarg throyghoet the yezr and their bensisial
Interests:in. the share capital of the Company were 25 follows—

1888 1833
Peter T. Byll 1 ]
John M, Cran, C.A. Z 1 1
JohnGow - 121 : 121 -
James L.E. Hogg, B.Sc., M.F, 121 i21
Philip.A.-Haperoft {died 4,8,85) .1 i
Andrew A. Muirhead {resigned 11.6.84) - 121
James D Robertson, C.A. 241 241
Edward P, Watson 121 Tz
W.A.S, McNeil Smith, (appointed 11,6.84) = o
Johin: Richardson. (appoipted 4.9.85} : - =

" Mr. W.A 5. McNeil Smith, baving been appointed 5::-@ Director an 11th Juna 1984, was

required to retire at the fast Annual General Meeting held on 17th October 1954, at
which he was subsequently re-appointgd. However his qualifying shanewas not issued
timeously by the Company as laid.dovwm in the Articles of Asseoiation and he
automatically vacated bis post, as a director, under the Companies Act 1985, Having

now obtained the qualifylng share he affers himselt for re-election 2t the Arnusl  ©
_General Meeting. p ; \ A

§
[~)

Mrﬁ:‘-«n{.,D‘ Robertson and Mr, J.L..E. Hogg both retire by retation and offer themselvos
‘ o ‘
‘ | y .
Mr. John Richardson having been appoirited on 4th September, 1985, requires toratlrs
at this time and offers himself for re-election, )

Auditors

i\*-}ssrs Condie + Co., Chartered chountﬁnls retira pider Seclior; 3B411) o the

Mlinaths By Order of the Doard
nathort, « .
16th August, 1985 e A {M o
UA\"D Rn BIHRELL} (CJAH
‘ Secretary,
b
6 ° 3
! = R M\T\‘u e T g e e o
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FORTIF YINES LINGITED:

 PROFIT AND LOSS ACCOUNT

for the year ended 20th April 1585

Turnover

Less: Cost of Sales
Gross Profit
Distribistion: Costs

Dther Operating lncowe

Interest on Depesits
Other Income
Profit on Sale of Fixed Assets

Administrative Expenses

Directors” Emoluments,
Audlitors’ Remuneration
Depreciation
Loss.on Sale of F}xed Agssats
Staff Costs

o Other Administrative Expenses

Exceptional Charges — Depreciation
Operating Profit/(Loss)

‘ i‘gterest: Payable -

“
S

BT

Profit/{Loss) on Ordinary Activities before Taxation

Tax on Profit on Ordinary Activities

5

Profit/(Loss} an Ordinary Activitias after Taxation

Extraordinacy ltems

Profit for the Fﬁnancial Year
Transfars to Resarves

Retaingd Profits for the Year
Retained Profits Brought Forward
Rstnined Profits Gacried Forward

The notes on bages 10 to 15 form part of these whtounts

8

2

_’ﬂoa.«aaa

8,938
£4,153

453, 804
435,510

3

1955 989
£ &

B2453826 TEHER.ATE
§1,359.225 51508000
T 1,987,098
JESE IIER
T eRaEw 830809
280,867 - 2034880
6694 3,750
L1
1,189,928 1.047,2909
ALY
*‘8 9@

59 73% o

ampons N

w:&i&w \

-1,054,340 ,D2R,708 \ |

s mm

55,280 wanE .

55,808 1107060} l

wer: o

40,835 110,132) |

- - (47;050) |

40835 v ;

R 21

0734 163,200 ol

39,145 100,805 !

1,569 2881

10,757 HA0E

ot [ A :

1238 - 10,757 J

= E— e = (‘;ﬁ
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o) FORTHVINES LINITED

BALANCE SHEEF

Asat 20thAprit 1985 \
V4 ’ " Motss
Fixed fssets

Tangsb!e Assets: 3
kand and Eunldmgs
Mant, Fittings, M@};ars aho Comphter

CInvestments, I &

Current Assety

Stack 9
Debtors } 10
Cash and Bank Balances

@

Creditors : * 11
ﬁtmoun.ts falling due within one year

[ o]
Net/Current Assets

AR
! N

CAPITAL AND RESERVES

:Called Up Share Capitat L 13

~mest and Lnss Aecexgm

5 «7747'%’7{%{ ‘
MR

g ey

14575400
mmmm

xML,Lh

B, noaemsow : DIRECY DH
Approved by the Board - ‘irnh Augisst, 1985

558523
171,250

e,

559,773

EBIAM8

e 3

7,314923
4847877
3,,581 887 ¢

15,804,?9?

BT

1,220,208

1,950,714
Tmeepeeaiey

A

308,383

- TATO000

E 56
1 79.5"71:4

© The nates on pages 10 to 18 forin part of these accognis

. -
o o
N o R
-
. 28
2
kS
B
34
% :

B

s e e

. 188

8]

JTOTA0

r;’aa‘.m

SRR AR
16480

mm.-.{:jr R

GERER

© 3149042
8310560
2053573

TR g s

13,149 ??f

[IRas pepriog s

o

o
)]
11,830,503
TR

'?i.,,fi'?f‘.ﬁ,‘ﬁﬁa‘é

SRRV A A

o e, 000

LA L.

-

06,288
1,450,868
10,757

nwmhqw FLEN

17487 "BDG

et e b
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EGETH WINES LIASTED:

STATEMENT OF SOURCE AMD ARPFLICATIGH 7% F) UNJ"’ a

FOR THE YEAR EMDED 30th APRIL. 1883

;J;’ '
Soures of Funds
Profit after tax and Extracrdinary Fems.

ﬁd ustment for items not muolmng the
‘movement of Fur: ds, /

Depregfation (ncluding e_xcemic_!hat chazg,es} N
{Profit}/Loss.on Sale of Assets.

Defarred Tax

Revaluation of Land and Bufldings

T

Total. Funds Generated from Operations

Eunds from; Otl_hér‘ Sources

Disposal of Fixed Assets %
Shares {ssued during the period

N .

Applic.atimof Funds -« , L

Purchase.of lrivestments ~ ‘-‘ D
Additions to Fixed Assets. S s

+ Land and Buildings SN

Plant, Fittings, Motars and Computes
‘ . s o

Working Ca:pithl — Increasef(Decrease}

|

) !
AL

Components of !ncré’&sal(paérease) in Working Capital -
Stock - .\ o

Debtors:

Y

Creditors

. Mavement it Net Liquid Funds:
 Gashand Bank

B
%

1958

40,714

123948
- 2497

167,124

!

16,008
12,100

185,222 -

&

{18,523)

(126,923)

—_—————, et

\ o788

'E\‘: E:zmm

228, BB,

1,53 !337
!&83 B30}

~ {868,338}

918,1 524

48, 36\

The notes on psges 10 to 15 form part ﬂf th«se BEOOURLS

R

v\\"\:‘ -

W

R
£

163,205

/{BQ £30
£ 48
u 148&95@]
/) 218879

’(23@18

2436

WIOO')

3’?9 ’5138

S

§,643)

172,020}
{318, amt-s)

s Ll 2L L

- a1, nes)

(]

1,392,388
759,381

{7, 222)

e

W3

i {(3.55:?23)

"(353‘1 185}
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FORTH WINES EBSIEED

HOTES TO THE ACCOUNTS INCLUDING DETAILS OF ACCOUNTING SOLIGIES USED AT
30th. April 1935,

A3,

e

~
A

Accounting Policies

Acecounting Convention: ) . . -
The Accounts arg preparect under the historical cost convention, madified Ao inguds the

re-valuatisn of Freehold Land and Buildings.

Depraciation: ‘ , : y
The charge for Depreciation has been caleulated on the reducing balence method avths Following
rates:— e ’ .
1985 884
. | ‘ % , %
Computer Installation, ? B 100 o0
Wing Chill Cabinets: ‘ 1¢0 100
Motar Vehicles 33.3 D33
Plant, Fittings and Equipment 20. 20

Due to the resuhs of the property valuation explained under Note 7 and the Company'spalicy

on. repairs and renewals, the directors are of tha o

buildings ag In previous accouniing periods.

Other Operating income;

pinion that there §s 0o oeed 1o dopreciste

[+

e

The Directors consider that Other Operating income should b présented nefore Adminlstrative p

Expenses In order to )'eﬂecm corrently the nature of l}'gtﬂﬂ:tﬁfﬂ&p@:’itﬁ a5 helng directly tolated
1@ ihe trading operation af:‘!ha;%ampany. This weatinent has no effect on the results presontod

v thiese Accounts,

-~ Stocksy ' ;

Stacks are stated at the lower of cost or net realisable valu

7 be Incurred to dispasal,

ex¢hanga at the date of the transaction., All ditferences are taken to the profit and loss sesouny.

a2l

ruling at the batance sheat date,

Turnover

This represents the invoiced value of

digcounts,

Foraigis Cureansyy ,
Assets atid Liablildies denominated

o

g

8. " Cost incurred i ho not purohewy

-prics and. net reallsable value is based on estimated selting price loss furiheeqonts axpocted 40 4 ¢ ”
i . . ,'/:,//' ~ - : IR 4

g LT

LA

in forelgn currencles are transhited at tie #ate of exchango o

Tiansactions in foreign currencies s¢o rooorded at the tato ot

o7

o el e

10

grots sold; exzhuding Vélue Added Tax, less b’

D
i
S
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FORTHYIINES LIRITED

Motes to the Accounts {Continued)

T

°irE

4.
. &
i3

Birectors” Emeluments

The: table belows shows the remuneraiion of the Chelnman & bighest gawi Director, mnd the

mismher of other Directorswhe. n..mved emolurnents:

Chawrman
Highest Paid Director

1985
£
13,400
35654

Birectors who received. emaluments, other than those dlatailed above:

Nif to-£5,000
£5,001 to £59,000.
£10,001 to £15,000
£15,001 to £20,000
£20,001 to £25,000

Directors’ remyuneration consists of:

Fees” ™
‘Other emoluments
including pension contributions}

Staff Costs

TR

Wagas and Salaries
Social Security Costs
‘Other Pansion Costs

71

1985

5
L

1985
€

. 30800
71668
108,468

o)

- ‘Ju t

1935

£
-376,810
34,021
42,973

453,804

rer— ey

ﬁi,%.:&%
£

12338

BN o

LEE

1y =

1684

£

- a50%5 -

55,426

80,451

p =il ]

1984
348,155

20,149

35,591

cacute wi s'.‘_‘ Tl ey

412,895

b S

The, auerage weeklv number ot employees during the year was 60 made up a5 followzi—

Oftice and Managﬂment
Warehouse

3

Taxatten

The flqura shawn in the Account* for toxation is arrived at as followsi—

J 2
‘Transter from Deferred Tax Account

Taxatide: for Year K

No. -

L 98"

. . '«J 7 4”

oMo,

19 -

o ‘\m |

[—

1984 -
£
(487,950)

{487,950)

S e e
o ey

2
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1] l Motes to the: Accounts (Continued}
AN
,t‘ p P s
%} fi; 6. Deferred Taxation ‘

) vhe amount of Pefeired Taxat;cn ~ been calculated on the ‘defer:a’% method and sepresenty
b f Corporation. Tax at 30% on accelerated, Czpital Allowences, a5 offsatby dosses for tax purposes
H P varried farward,

? ! 188% 1934
1. Prowision at 30th April, 1984 - - 487950
Ty Y Provided in respect, of:—
f_i : Stock Relief ' - —_ . {25530D)
é - 3 Accelerated Capital Aflowances 89,723 _Rssa
§L e ‘ 82,723 242200
7; . OFfset by Taxation Losses |
(- e carried forward: . (89,723) (243,200)
{ » - Provision at 30th Apri_l, 1985 - -
E - L g == QR Y N .
- 7. Fixed Assets =
N o | A Plant
@0 " - Fittings, ‘
¥ v - . . Land and Motor Vehicles
g Tangible Assets: . Buiidings and Computer .
2 ; :’ . H “ Iy .' : £ . o £
? ] o | Cost or Valuation: ' e '
t ! & - aAL 30th April, 1984 370,000+ ... 642,535
ol ~Additions at cost , 30 =2 126,923
i T ‘ 760,488
SE . Disposals 38,607
1 ‘ 2 ' >

| w0 Cost or Valuation: | r

“" " At 30th April, 1985 Ce 388523 - - 730,851 .

. ‘ e e S N

. - Deprematlon N ’ L

‘ . Sy At 30th April 1984 - 455,790 i

1 Elimated on Disposals - 20,132
P —————— —
oy
K N o - 435,' 58
H ’ Provided for period | - 123 »843
A ‘ oo i D e— T
Jﬁ ; At 30th April 1985 ! - %59 601

1, - r

[ o ) . o s
:} 5 @et Book Value at 30th April 1985 388,523 ) 171,250
} f ‘ Net Boalk Value at 3ch April 1984 ) 370,000 186,745

‘- | —

f?j . g E
i 2

=

i‘; ’ Y]

" \1\ V:"_'” , - o
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FORTH VIRES LIMITED:

Fotes to the Accounts (Qoninuad)

7. Fixed Assets (Continugd) .

On 28th March, 1984 the directors obtaised from Messrs, Graham & Sibbald, Chartered
' Surveyors, Kirkcaidy, a valuation of the Company’s Land zad Buitdings. The ¥aluation stated
that on an existing use basis the property was worth £1,110,000. However if the Company wsre
to sell the property in the open market they would he Jikely to receive as ittle as one third of
) this exisiting use value, i.e, £370,000. As.urdingly the directors have shown the value of Lang
and Buildings in the accounts at this iesr rigute with additions since the ;Ealuatian at cost, The
directors intend to have this valuation reviewed every three yearsand future yeays® acsounts will
o be adjusted if appropriate. The zbove figures, therefore, show Land and Buildings at valuation
‘ with additions 'between valuations at cost, but the remaining assets are valued at cost
less depreciation. j ' '

L 7
' Exqehti‘onal Charges — Depréciation :
As explained in Note 1, the company have depreciated the Compyter installation and Wine Ghill

|
|
Cabinets as follows:— } .
| 1985 1984
:i S £ o £
d Computer installdtion . St 7877 . @308 7 -
: Wine Chill Cabinets - .. 61:813 & 48,545
| ¢ eg790 . 174,651
\\\ “i . ‘ L ) Lo e et
S Investraents: A
| : These consist of nominal holdings in the Shares of three major suppliers to the Company, These
 suppliers are listed on the London Stock Exchange. The investments are valued at cost, o
f\\f ’ Wt . ‘ o -\\ [+
8. Extraordinary ltems . ) v ,
N Lo 1985 1984
7 t. £ £ -
Expenses of [ncrease in Share Capital 121 120 P
‘Write Down of Land and Buildings (See notes 1 & 7) - 214,492
" 12¢ 214602
‘ a Stocks in the.accounts relate to Finished Gogds. I valued at Replacement Cost at 30th April,
. 1985 they would amount to £7,638,953 (At 30th April, 1984; £7,298,277)
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L FORYH WINES LIVITED

o

>

{i{ [ Mlotes to the Accounts (Continued)

FF i

&i ] 1, Dewtors - . -

£ :

lé ‘,i ‘ Trade Debtors 4.242;283 3a253.x428
!‘;;” ° Other Debtors 584,442 4B 35Y
Ho : Prepaymenis ’ 21147 87485

TR

ABAZSI7 330580 -

%
[ ” Included in Other Debtors is a house bridging loan ta a senior aivployee, amounting 1o £62,476,
3y This gonsists of the following:—
; 1 - : 1985
i1 G Bridoigal Sus ‘; . 51,000
} ' i , , ; Interést thereon @ 10% per annum 3416
> P e . Ifi ' .
2 I T o ‘ 64,476 S
- " \‘-7‘: i‘i . , T .
i. i The Company holds a Standard Security over the house, The repayment of thg principal sum it}
o dependant upon the sale of another property. As no realisation date can be detep”/rﬂnwd the Dabtor
A T ~ has been shown as falling due within one vesr. ,
¥ : S .
S T 11, . Creditors
ia ‘ 1985 o8
1R q £ £
3 ¥ ‘ Bank t.oans'and overdrafts ; 10,716 638,550
1y - . Paymants received on account “ 7,920 10,920
L ' . Trade Creditors 12,386,862 10,600,030
i i Bills of Exchange Payable T 418,543 -
3 o Taxation and Social Security , 31,766 52,467
1 ) . Qther Creditors including Customs Duty 1,513,934 459,738
Fi o Accruals.. . 197,788 168,149
1o ~ . 14575499 11935963
‘lt‘ : % 12. Resarves
i 5»_ ‘ , Bad - Capital “Brand
F /' General  Debts  Commitments Development
; wl Reserve .Rescrve  Reserve Resetve Total
E & N £ £ £ £
f J B At 30th April 1984 1,170,000 100,000 110,855 0,000 1,430,856
o Trarisfervéd from , |
i Profit and Loss Account - - 9,145 30,000 39,145
: At 30th April 1985 . 1,170,006 100,000 120,000 $0,000 1,470,000
N | i
' %
o 1 L.
1
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- BN -
ST G L P S

o,

i

e = e At S e T

B

, _,A
e I I S Y il Bt

e a7 -

LeElE

Tl



FORTH VHNES LNITED
) I3
Hotes te the Aneounts (Continued) :
13- Share Capital
? Alloted |
Authorised - Issved and Fully Paid ?
1985 1224 1985 end iy
No. No. £ £ ]ﬁ .
Ordinary Sharesof £ each 350,000 350,000 308328 295,288 S
il
i
During the year 12,100 Ordinary Shares of £1 each with an agyxegate pominal valve of £32,700 1
were igsued, fully paid, for cash. , . ,\
14, Charges over Assets [
<y i

The Royal Bank of Scotland plc,

all assets of the Company.
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holds a bond and floating charge dated Jst December, 1977 ovér
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FORTH VANES LIFITED

- AUDITORS” REPORT TO THE MEMBERS OF FORTH WINES LAMTED

We have audited the foregoing financial statements and accompanying fotes in
accordarice with approved Auditing Standards. ‘ :

In our opini~n, the financial statements, on pages five tu fifteen, which haye haen
prepared under the historical cost convention, as modified by ths revaluation of and
and Buildings, giv>a true and fair view of the state of the Campany's finansial affairs
at 30th APP*"-1985 and of its profit and source and application of funds for the jyear
then endes/and comply with the Companies Act 1985,
-‘—Av; &-———;: i :_ 5,
f .

. CONDIE +CO), -

)
.Chartered Accountaﬁ.ts, )
10 Abbey Park Place, ) .
DUNFERMLINE, KY12 7NX ' 15th August, 1985
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